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BY  THE  SENATE, 

January  9th^   1S^0. 

Read  and  referred  to  the  Committee  oq  Finance. 

By  order, 

Eugene  Higgin^, 

Secretary. 
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REPORT 
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STATE  OF  MARYLAND, 

TREASURY    DEPARTMENT, 
Office  of  the  State   Tax   Commissioner, 

Annapolis,  Jan.  8th,  1880. 
To  the  Honoi^ahle  the  General  Assembly  of  Maryland : 

la  obedience  to  the  provisions  of  the  Act  of  Assembly, 
passed  at  January  Session  1878,  chapter  178,  which  Act  re- 
quires the  State  Tax  Commissioner  to  '^report  the  amount 
of  the  basis  of  assessment  for  State  purposes,  in  the  several 
counties  and  City  of  Baltimore,  with  his  suggestions  in  re- 
gard to  the  same,  to  the  General  Assembly,  at  each  regular 
session  thereof,"  I  have  the  honor  to  make  the  following 
report. 

State  Taxes  Assessed  Upon  Oorpop.ations. 

The  aggregate  amount  of  State  taxes  assessed  upon  cor- 
porations in  this  State,  for  the  year  1879,  by  the  State  Tax 
Commissioner,  is  $100,760.11.  This  aggregate  has  been  re- 
duced by  the  sum  of  $468.18  by  reductions  on  the  assessments 
of  corporations,  made  by  the  Comptroller  and  Treasurer,  on 
appeal,  making  the  total  amount,  as  finally  settled,  $100,- 
291.93. 

This  aggregate  is  composed  of  the  Stat^  ,1^^®^  o"^  ^^^^  as- 
sessed value  of  the  real  property  of  corporations,  amounting 
to  $22,680.40 ;  State  taxes  on  shares  of  stocky  assets  and 
deposits  of  corporations,  $78,079.71. 

The  receipts  of  State  taxes  on  the  stock,  assets  and  deposits 
■»!'  corporations   during  the   fiscal  year  ending  30th  Septera- 
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ber,  1879^  as  appears  by  the  Comptroller's  report,  Appendix 
Table  Y,  is  $64,476.81,  to  which  must  be  added  the  amouat 
of  State  taxes  for  the  real  property  of  such  corporations  for 
1879,  amounting  to  $22,680.40,  making  a  total  of  $87,- 
157.21. 

This   sum  is  larger  than  the  receipts  from  corporations  in 
1878,   by  the   sum   of  $10,515.09,   and  larger  than  those  of 
1877,  by  the  sum  of  $13,836.70. 

A*  considerable  balance  is  still  uncollected,  which  is  in. 
arrear,  and  upon  which  interest  will  be  charged  from  Janu- 
ary 1st,  1880. 

The  Act  of  1878,  chap.  178,  makes  a  division  of  the  ele- 
ments making  up  the  value  of  the  shares  of  stock  of  corpora- 
tions, and  requires  that  so  much  of  the  capital  of  the  cor- 
poration, as  is  invested  in  real  property,  shall  be  subject 
to  local  assessment,  and  taxation  for  all  purposes,  in  the 
county  where  situated,  or  in  the  city  of  Baltimore,  if  located 
in  said  city,  and  directs  the  assessed  value  of  the  real  prop- 
erty of  each  corporation  to  be  deducted  from  the  aggregate 
value  of  its  shares  of  stock. 

This  provision  is  a  valuable  one,  in  securing  to  every 
locality  the  benefit  of  all  the  real  property  within  its  borders 
for  the  purposes  of  taxation,  and  adds  very  much  in  many 
instances  to  the  certainty  of  arriving  at  an  accurate  and  true 
valuation  of  the  shares  of  stock. 

Previous  to  the  passage  of  the  Act  of  1878,  chapter  178,  a- 
corporation  located  in  one  county  might  own  large  amounts 
of  real  property  in  some  other  county,  in  which  none  of  its 
stockholders  resided,  and  the  whole  assessed  value  of  suoh 
real  property  so  held,  would,  be  lost  to  the  county  in  which 
the  land  was  situate,  because  such  real  property  was  a  com- 
ponent part  of  the  value  of  the  shares  of  stock  of  the  corpo- 
ration to  which  it  belonged. 

Very  great  injustice  occurred  frequently  on  this  account, 
which  will  not  be  possible,  if  the  provisions  of  the  Act  of 
1878  are  properly  carried  out. 

Previous  to  this  subdivision  cf  the  component  parts  of  the 
valuation  of  shares  of  stock,  it  frequently  occurred  that  cor- 
porations owned  large  and  valuable  interests  in  real  property, 
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while  the  complication  of  their  affairs,  the  want  of  caaficleace 
in  the  enterprise,  or  some  other  consideration  so  detracted  from 
the  value  of  the  shares  of  stock,  that  no  sale  of  suoh  shares 
could  he  made  at  any  price.  The  Act  of  1878,  by  segregat- 
ing the  value  of  the  real  ^^roperty  of  such  corporations,  not 
only  insures  the  proper  taxation  of  such  real  property,  but 
assists  materially  in  furnishing  a  true  basis  ior  the  valuation 
of  the  shares  of  stock. 

Table  A,  appended  to  this  report,  exhibits  the  amount  of 
•State  taxes  levied  on  the  real  property,  shares  of  stocky 
assets  and  deposits  of  corporations  for  the  year  1879. 

Table  B,  shows  in  detail  the  aggregate  assessment  of  the 
shares  of  stock  of  each  bank  or  other  corporation,  the  assessed 
value  of  its  real  property  as  certified  to  the  Tax  Commis- 
sioner by  the  County  Commissioners  of  the  several  counties^, 
and  the  Appeal  Tax  Court  of  Baltimore  city,  the  amount  of 
investments  of  the  capital  of  each  bank  or  other  corporation 
in  the  stocks  of  other  banks  or  corporations  of  this  State^ 
upon  which  the  taxes  are  paid,  and  for  which  credits  are 
allowed  under  section  88,  of  the  Act  of  1874,  chapter  483, 
and  the  State  taxes  on  the  value  of  the  shares  of  stock  after 
deducting  the  assessed  value  of  such  real  property,  and  the 
credits  for  such  tax  paying  investments  of  parts  of  their 
capital. 

This  table  shows  the  assessment  of  more  than  two  hundred 
and  fifty  corporations,  the  shares  of  capital  stock  of  which 
have  never  been  assessed  previous  to  the  present  year. 

The  amount  of  the  assessed  value  of  real  property  for 
which  certificates  have  been  returned  to  this  office  by  cor- 
porations mentioned  in  Table  B,  is  $11,905,976.75.  This 
amount  does  not  include  the  real  property  of  corporations  in 
Allegany  county,  no  certificates  of  assessments  of  real  prop- 
erty in  that  county,  having  been  received  from  corporations. 

State  Tax  on  Deposits  in  Savings  Institutions. 

Table  C,  exhibits  in  detail  the  total  amount  of  deposits  iu' 
the  several  Savings  Institutions,  the  amount  not  bearing  in- 
terest, and  small  accounts  under  one  hundred  dollars,  the 
assessed  value  of  the   real  property  of  the  institutions,  the- 
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amount  of  investments  in  mortgages  and  in  other  Lon- 
taxable  securities,  the  amount  invested  in  stocks  of  the 
State  and  City  of  Baltimore,  or  in  shares  of  banks  or 
-other  corporations,  on  which  the  State  taxes  have  been 
paid  or  are  payable ;  the  amount  liable  to  State  tax 
and  the  State  tax  thereon.  The  total  amount  of  de- 
posits in  1879,  as  reported  by  the  several  iostitutions  is 
■|21,200,599.35.  Amount  not  bearing  interest  or  represented 
by  small  accounts  under  one  hundred  dollars  each,  $1,220, 
625.69  ;  assessed  value  of  real  property,  $190,235.00  ;  in- 
vested in  mortgages,  $3,779,525.17  ;  invested  in  U.  S.  Bonds 
and  other  non-taxable  securities,  $9,859,536.11  ;  invested  in 
securities  upon  which  the  State  taxes  are  paid,  $1,076,171.00; 
amount  of  deposits  liable  to  taxation,  $5,074,506,38  ;  State 
tax  on  same,  $9,514.68. 

Aggregate  Basis  of  Taxation  for  State  Purposes. 

The  total  assessment  of  the  property  of  the  State,  liable 
to  State  taxes,  exclusive  of  the    taxable  certificates  of  State 
stock,  bonds  of  the  State  and  stock  of  the  City  of  Baltimore, 
for  the  year  1879,  is  $509,213,891.01. 
Table  D,  exhibits  the  total  assessed  value  of 

real  and  personal  property  liable  to  State 

taxes  for  the  year  1879,  as  returned  by 

the  County  Commissioners  of  the  several 

counties  and  Appeal  Tax   Court  of  the 

City  of  Baltimore,  to  be ., $466,470,995  00 

Shares  of  stock  and  deposits  of  corpora- 
tions  • 54,839,107  76 


Aggregate $521,310,102  76 

Less   real   property    of    corporations   con- 
tained in  first  item 12,096,211  75 


Total  amount  liable  to  State  taxes $509,213,891  01 

The  total  assessment  of  corporations  for  the  year^]  1879 
amounts  to  the  sum  of  $54,839,197.76,  being  larger  than 
that  of  1878,  by  the  sum  of  $5,660,065.76,  aod  larger  than 
than  that  of  1877,  by  the  sura  of  $12,334,763.76. 
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This  increase,  although  not  so  large  as  would  have  accrued 
but  for  the  excessive  depression  in  the  value  of  capital  at  the 
time  the  assessment  was  made,  is^  nevertheless,  considerable, 
and  exceeds  in  amount  the  total  assessed  value  of  the  prop- 
erty in  four  of  the  smaller  counties  of  the  State. 

Some  activity  has  manifested  itself  in  the  business  of  the 
country,  in  the  summer  and  autumn  of  the  present  year,  and 
at  this  moment  the  ruling  prices  of  stocks  would  justify  an 
increase  in  the  assessment  which  will,  it  maintained, "Imate- 
rially  enhance  the  basis  of  taxation  of  the  cjming  j  ear. 

Table  D,  also  presents  a  comparative  view  of  the  assessed 
value  of  real  and  personal  property  liable  to  State  taxes,  in 
the  several  counties  and  City  of  Biltimore,  for  the  years 
1876,  1877,  1878  and  1879.  showing  the  amount  for  the  year 
previous  to  the  late  general  assessment  in  the  several  coun- 
ties and  City  of  Baltimore,  and  the  amount  for  each  of  the 
several  years  since  said  general  assessment. 

The  aggregate  assessment  of  real  and  personal  prop- 
erty for  1879,  is  greater  than  that  of  1878,  by  the  sum 
of  §2,045,205,  and  greater  than  that  for  1876,  by  the 
sum  of  137,358,577.00,  and  is  less  thari  that  of  1877, 
by  the  sum  of  $11,997,023.00.  The  comparative  state- 
ment shows  the  assessed  value  of  real  and  personal  pro- 
perty in  1879,  to  have  increased  over  that  of  1878^  in 
the  City  of  Baltimore,  Charles,  Harford,  Queen  Anne's 
and  Talbot  counties.  It  also  shows  an  increase  in  the  assess- 
ment of  1879,  over  that  of  1877,  in  Anne  Arundel,  Caroline, 
Harford,  Queen  Anne's  and  Talbot  counties. 

The  taxable  basis  was  smaller  in  1877,  than  it  had  l^een  in 
187G,  prior  to  the  recent  general  assessment,  in  the  fol- 
lowing counties,  viz:  Calvert,  Caroline,  Carroll,  Har- 
ford, Kent,  Queen  Anne's,  Washington  and  Worcestc^r.  In 
all  the  other  counties,  and  in  the  City  of  Baltimore,  the 
basis  was  increased  by  the  operation  of  the  assess msnt  law 
of  1876. 

Appeals  in  1879. 

Table  E,  .'shows  in  detail  the  several  appeals  taken  by  cor- 
{)orations  in  the  year  1879,  from  the  assessments  of  ^the  State 
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Tax  Commissioner,  and  the  action  of  the  Comptroller    and 
Treasurer  on  such  appeals. 

In  twelve  out  of  tlie  twenty- three  cases  in  which  appeals 
have  been  taken  in  1879,  the  assessment  of  the  State  Tax 
Commissioner  has  been  affirmed.  In  eleven  cases  the  assess- 
ment has  been  reduced. 

The  aggregate  reduction  in  the  basis  of  assessment  in  1879, 
on  appeal,  was  $249,697.28,  and  the  consequent  diminution 
in  the  amount  of  State  tax  thereby,  $468.18. 

In  some  instances  the  inaccurate  or  unintelligible  manner 
in  which  the  returns  were  made,  produced  misapprehensions 
on  the  part  of  the  State  Tax  Commissioner,  which  were 
subsequently  relieved  by  explanation,  or  proof,  and  in  such 
cases  generally  the  Board  of  Appeal  has  been  unanimous  in 
making  the  reductions, 

In  some  instances,  however,  the  judgment  of  the  Tax 
Commissioner  has  been  overruled  by  the  other  members  of 
the  Board. 

Appeals  in  1878. 

Table  F,  exhibits  the  several  appeals  taken  by  corpora- 
tions in  1878,  from  the  assessment  of  the  State  Tax  Commis- 
sioner, in  fourteen  of  which  the  assessment  was  affirmed,  and 
in  thirty-two  cases  the  assessment  was  reduced  or  abated 
entirely. 

Basis  of  Taxation  of  CoRPORAnoNs  in  the  Several  Counties 
AND  City  op  Baltimore. 

Table  G,  shows  the  basis  of  taxation  of  corporations  in 
the  several  counties  and  City  of  Baltimore,  for  the  year  1879, 
after  deducting  the  assessed  value  of  the  real  property  of  the 
several  corporations  as  returned  to  the  State  Tax  Com- 
missioner, and  the  credits  for  investments  of  part  of  their 
capital  in  stock  or  securities  on  whicli  the  taxes  are  paid, 
allowed  under  the  provisions  of  the  Act  of  1874,  chapter  483, 
section  88. 

The  establishment  of  a  central  office,  in  which  the  number 
of  shares  in  every  corporation  in  the  State,  liable  to  taxation 
in  the  several  counties  and  City  of  Baltimore,  can  be  defi - 
nitely  and  sccurately  ascertained,   effectually  prevents   the 
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■escape  of  aay  of  this  capital  from  the  local  taxation,  to  which 
by  law  it  is  subject. 

If  mistakes  arise  in  regard  to  the  residence  of  stock- 
holders, they  can,  by  this  instrumentality,  be  corrected 
in  every  locality  affected  by  them,  whereas,  without  the 
interposition  of  the  central  office,  errors  might  be  made 
and  continued  for  years  without  being  detected.  It  is 
not  probable  that  in  many  instances  errors  would  be 
made  designedly  to  escape  local  taxation,  although  with- 
out an  office  of  this  sort,  the}''  would  not  only  be  pos- 
sible, but  easy  of  accomplishment.  Mistakes,  however,  deep- 
ly affecting  the  basis  of  local  taxation,  did  occur  with 
igreat  frequency,  and  they  could  generally  be  corrected  by 
the  authority,  where  they  had  been  improvidently  charged, 
by  abating  the  amount  charged  in  error.  The  locality 
entitled  to  the  taxes  however,  would  fail  to  receive  them, 
from  the  fact  that  there  was  no  one  interested  to  give  that 
locality  notice  of  the  error,  and  no  officer  charged  with 
ihe  duty  of  giving  information  to  the  authorities  as  to 
the  amount  to  be  charged.  We  will  suppose  a  case. — 
A  corporation  returning  its  stockholders  with  their  place 
of  residence,  to  the  Appeal  Tax  Court  of  Baltimore 
city,  and  the  County  Commissioners  in  the  several  counties 
in  which  its  stockholders  reside,  in  the  month  of  March, 
makes  an  error  in  giving  the  residence  of  owners  of  shares, 
to  the  amount  of  fifty  thousand  dollars  a^  being  in  Baltimore 
city,  whereas,  in  August,  at  the  time  for  payment  of  the  city 
taxes,  it  is  discovered  that  the  owners  of  these  shares  really 
reside  in  Howard  county  ;  the  evidence  being  at  hand,  to  this 
effect^  the  error  is  corrected  by  abating  the  fiity  thousand  dol- 
lars from  the  basis  of  Baltimore  city,  but  unless  the  corpora- 
tion is  more  than  ordinarily  careful  about  paying  the  taxes  on 
all  its  shares,  it  would  hardly  take  the  trouble  to  inform  the 
authorities  of  Howard  county  of  the  error,  and  have  itself 
•charged  with  the  fifty  thousand  dollars  in  that  county. 

The  failure  to  do  so,  would  entail  a  loss  of  basis  of  fifty 
thousand  dollars  on  Howard  county.  This  cannot  occur  how- 
ever, when  the  whole  matter  is  required  to  pass  through  a 
'•ntral  office  in  which  the  amount  Iield  in  eich  locility  must 


10  ,  REPORT   OF   THE 

plainly  appear,  and  where,  when  mistakes  occur,  and  are- 
corrected,  every  locality  affected  by  the  change,  must  be  dis- 
tinctly notified  in  regard  to  it. 

The  lav/  not  having  gone  into  full  operation  in  ISTS, 
owing  to  the  day  for  corporations  to  return  their  stock- 
holders having  passed,  before  the  law  went  into  effect,  this 
office  was  unable  to  do  more  in  1878,  than  make  the  assess- 
ments and  return  them  to  the  Comptroller  for  collection. 
Owing  to  this  fact,  the  corporations  were  required  for  the- 
first  ume  in  the  returns  made  in  1879,  to  give  the  number  of 
shares  of  stock  owned  by  residents  of  the  several  counties 
and  City  of  Baltimore,  and  by  non-residents  of  the  State. 

This  requirement  being  a  new  one,  was  complied  with  in 
a  very  inartificial  way  by  many  corporations,  the  consequence 
of  which,  was  a  great  increase  in  the  labor  of  this  office, 
beyond  what  would  have  been  necessary,  had  the  returns- 
been  made  with  more  accuracy.  It  is  expected  that  after 
some  experience,  the  returns  can  be  procured  in  such  form 
as  to  lessen  the  work  of  the  office,  and  ensure  positive 
accuracy  in  as^sei  taining  the  amounts  taxable  in  the  several 
Counties  and  City  of  Baltimore. 

The  office  labored  for  sometime  under  difficulty  and  em- 
barrassment, f ( r  want  of  a  person  to  assist  in-the  perform- 
ance of  the  ntcessary  clerical  duties,  for  which  the  Legisla- 
ture had  made  no  provision. 

Upon  the  staie  of  facts  being  made  known  however  to  the- 
Comptroller,  that  gentleman,  with   his  usual  courtesy,  very 
kindly  responded  by   assigning  one  of  the  clerks  in  his  de- 
partment to  temporary  service  in  this  office. 

It  is  suggested  that  the  expression  in  the  law  exempt 
ing  from  taxation  "Cemeteries  or  Cemetery  Companies 
paying  no  dividends"  is  unfortunate  and  capable  of  per- 
version, as  it  is  entirely  possible  for  a  Cemetery  Company 
to  be  organized  with  a  view  to  profit  on  the  capital 
invested,  and  large  profits  may  be  made  annually  available 
to  the  stockholders,  by  some  other  process  than  the  making 
out  of  a  formal  dividend. 

The  true  test  of  the  propriety  of  taxing  such  companies 
would   seem    to   be,    the  employment   of    their    capital  for 
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purposes  of  gain  and  profit,  or  vice  versa,  and  it  would 
seem  tliat  this  test  should  be  made  to  apply  to  such  Comp. 
anies.  I  can  see  no  reason  why  a.  Cemetery  Com- 
pany orga'nized  for  the  employment  of  capital  with  a  view  to 
gain  and  profit,  should  not  be  liable  to  taxation  in  the  same 
manner  that  other  corporations  for  like  purpose  are  taxed. 

It  is  suggested  that  bonds  issued  by  other  States,  and  owned 
by  citizens  of  this  State,  should  not  be  exempted  from  taxa- 
tion here,  because  they  have  been  so  exempted  by  the  law  of 
the  State  authorizing  the  issue  of  such  bonds. 

Such  exemption  by  this  State  has  a  tendency  to  induce  in- 
vestment in  such  securities,  to  the  disparagement  of  business- 
enterprises  within  our  own  borders. 

Great  relief  would  be  afforded  to  the  officers  of  corpora- 
tions, in  giving  the  place  of  residence  of  their  respective 
stockholders,  if  some  provision  of  law  existed  requiring 
each  stockholder  to  furnish  the  Company  with  his  place  of 
actual  residence,  and  to  have  the  same  noted  on  the  books  ot 
the  Company,  such  a  provision  could  be  enforced  by  making 
it  unlawful  for  any  corporation  in  the  State,  whose  shares 
of  stock  are  liable  to  taxation,  to  pay  over  a  dividend  to 
any  stockholder  who  has  failed,  or  may  fail,  to  comply  with 
such  requirement. 

Equality  op  Taxation. 

The  fii\st  principle  which  should  animate  the  sovereign 
power  in  the  imposition  of  taxes  for  the  support  of  the  gov- 
ernment, is  that  of  equality.  The  mode  of  imposing  burdens 
upon  persons  in  respect  to  their  property,  sheuld  inspire  the 
owners  of  every  species  of  wealth,  with  the  assurance  that  it 
is  the  purpose  and  intent  of  the  taxing  power  to  observe  ab- 
solute justice,  and  exact  equality,  in  the  levying  of  taxes,  so 
that  every  species  of  property,  capable  of  yielding  an  income, 
may  bear  its  equal  and  just  proportion  of  the  imposition. 

This  principle  was  intended  to  be  firmly  established  by  our 
forefathers  when  they  ordained  in  the  Declaration  of  Rights 
"that  every  person  in  the  State,  or  holding  property  there- 
in, ought  to  contribute  his  proportion  of  public  taxes  for  the 
support  of  the  government,  according  to  his  actual  worth  in 
real  and  personal  property." 
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The  Legislature  has  made  exceptions  to  this  rule,  in  cer- 
tain instances,  in  favor  of  enterprises,  considered  at  the  time 
to  be  of  general  prospective  interest  and  utility,  and  at  the 
■same  time  to  bo  so  difficult  of  accomplishment,  and  uncer- 
tain of  remuneration,  as  to  require  every  inducement  the 
sovereign  power  could  grant,  to  invite  the  investment  of  capi- 
tal. These  grants  of  immunity  from  taxation,  unlimited 
■as  they  are  in  duration,  although  now  regarded  as  unfortu- 
nate and  unwise,  have  been  held  by  the  judicial  power  to 
be  in  the  nature  of  contracts,  and  therefore  irrevocable  by 
the  sovereign  power. 

Very  much  inequality  and  injustice  does  exist  however, 
which  it  is  perfectly  competent  for  the  General  Assembly  to 
remedy. 

The  Act  of  1870,  chapter  394,  exempting  mortgage  debts 
from  taxation,  and  provisions  of  like  tenor  and  effect,  in  sub- 
sequent Acts  of  Assembly,  are  believed  to  be  palpable  in- 
fringements of  the  great  principle  above  cited. 

The  exemption  of  portions  of  the  certificates  of  indebted- 
ness of  the  State,  from  taxation,  in  the  hands  of  the  owners 
thereof,  is  liable  to   the  same  impeachnaent. 

Each  of  these  species  of  property  is  not  only  capable  of  in- 
come, and  obtained  for  that  purpose,  but  they  are  among  the 
most  assured  and  certain  of  remuneration  of  all  classes  of 
investments  or  properties. 

The  case  is  entirely  different  with  charitable  institutions, 
founded  for  the  care  and  support,  or  aid  and  assistance  ot 
those  who  would  otherwise  become  a  burden  on  the  common- 
wealth, or  with  educational  institutions  not  founded  for 
profit,  but  to  assist  in  that  most  important  and  vital  interest 
•of  the  State,  the  proper  education  of  the  people. 

It  is  also  entirely  different  with  churches  and  institutions 
dedicated  entirely  to  the  worship  of  God,  and  the  mainten- 
ance of  that  religion,  which  is  the  corner  stone  of  virtue,  mo- 
rality, sound  principle,  order  and  peace,  in  the  community, 
•and  is  a  subject  of  general  interest,  in  which  every  individual 
is,  or  ouglit  to  be  concerned. 

The  exemption  of  mortgage  debts  from  taxation,  it  is  easy 
to  see,  has  led,  and  must  continue  to  lead,  to  the  great  discomfi- 
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ture  and  embarrassment  of  all  investments  liable  to  taxation, 
and  to  the  ultimate  concentration  of  nearly  all  tlie  burdens 
of  government  upon  the  real  property  of  the  State. 

How  can  banking  capital,  legitimately  employed  for  the 
benefit  of  commerce,  and  liable  to  taxation,  compete  with  in- 
vestments in  mortgages,  which  are  favored  by  exemption  from 
taxation?  The  result  has  been,  and  will  be^  to  depreciate 
■capital  employed  in  those  enterprises  which  are  discriminated 
against  by  the  laws.  This  accounts,  in  a  large  degree,  for 
the  anxiety  of  holders  of  banking  capital  to  curtail  its  area, 
and  to  realize  on  their  stock  in  order  to  seek  more  favored 
investment.  This  exemption,  if  continued,  must  lead  to  the 
curtailment  of  taxable  investments  in  every  shape,  as  fast  as 
it  is  practicable  to  make  the  change. 

The  granting  of  special  privileges  and  immunities  to  the 
■owners  of  any  species  of  property,  cannot  fail  to  derange  the 
general  business  interests  and  prosperity,  and  to  produce  an 
unnatural  plethora  of  the  favored  investment  or  property. 
The  exemption  ot  mortgage  debts  from  taxation  works  great 
injustice  to  the  owners  of  houses  and  lots  in  cities,  and  to  the 
owners  of  real  property  in  the  country,  and  is  a  discrimination 
■against  the  employment  of  capital  in  agricultural  pursuits. 

To  exemplify  the  injustice  in  a  very  simple  and  practical 
way,  we  will  suppose  two  persons  of  equal  age,  and  each  hav- 
ing by  his  industry  and  frugality  attained  to  the  possession 
of  a  given  sum.  One  of  them  has  married  and  has  a  family 
for  whose  comforts  he  feels  bound  as  far'  as  possible  to 
provide.  This  duty  prompts  him  to  invest  his  gains  in 
a  house  and  lot  to  be  a  permanent  home  for  himself  and 
family.  The  other  may  be  differently  circumstanced,  and 
feeling  that  he  can  live  better  without  the  ownership  of  a 
home,  than  without  the  receipts  of  an  income,  invests  his 
capital  in  mortga2;e  debts  and  collects  his  interest.  The  first 
is  taxable  to  the  full  extent  of  the  value  of  his  house  and  lot^ 
•and  for  the  value  of  every  enlargement,  improvement  or  con- 
venience that  he  may  add  to  it ;  while  the  other  j)ockFts  his 
income  and  pays  no  taxes  at  all. 

No  one  uses  the  Courts,  the  protection  of  the  laws,  and  the 
•conveniences  established  for  the  <xeneral  good,  more  than  the 
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owner  of  mortgTige  debts,  yet  he  may  own  millions  of  tliem- 
and  have  a  princely  income,  and  under  our  laws,  not  be  sub- 
ject to  ooe  faithiog  of  contribufcioa  for  the  general  good. 
As  long  as  this  immunity  exists,  taxable  capital  must  be  ex- 
pected to  decline  in  value  and  be  curtailed  in  amount.  As 
long  as  it  is  possible  to  cover  and  protect  from  taxation 
twenty  thousand  dollars,  or  a  greater  sum  of  interest-bear- 
ing capital  by  the  mortgage  of  a  horse  or  a  cow,  it  is  not  to 
be  expected  that  any  large  gains  will  be  made  to  the  basis  of 
assessable  capital.  The  repeal  of  these  provisions  and  the 
enactment  of  proper  legislation  to  prevent  injustice,  would 
bring  this  immense  amount  of  interest-bearing  capital  to 
swell  the  basis  of  assessment  and  lower  the  rate  of  taxation.- 

Estimating  the  amount  of  mortgage  debts  due  by  railroad 
companies  and  other  corporations  and  by  individuals  in  the 
State,  at  two  hundred  millions  of  dollars,  it  is  easy  to 
see  that  the  subjection  of  this  amount  to  equal  taxation 
with  other  interest-bearing  capital,  would  reduce  the  State- 
taxes  by  about  two-fifths  of  their  amount,  and  the  county  and 
city  taxes  in  corresponding  degree. 

I  cannot  but  think  that  the  true  interests  of  the  masses  of 
the.  community,  and  especially  of  the  owners  of  real  pro- 
perty, and  taxable  securities,  will  be  materially  enhanced  by" 
such  legislation. 

There  are  very  few  of  the  States  of  this  Union,  which  have 
adopted  this  discrimination  in  favor  of  mortgage  debts,  and 
all  the  great  commercial  States  adhere  to  the  policy  of  taxing, 
this  species  of  investment,  in  the  same  way  that  other  in- 
terest-bearing capital  is  taxed. 

The  charge  that  taxation  of  mortgage  debts,  is  a  double- 
taxation,  has  no  foundation,  unless  in  the  case  of  a  mortgage 
for  the  unpaid  purchase  money  of  the  property  mortgaged. 

In  that  case,  if  any  credit  is  to  be  given,  it  should  be  to 
the  holder  of  the  property,  and  not  to  the  holder  of  the  mort- 
gage debt. 

The  clause  in  the  Act  of  1874,  chap.  483,  sec.  86,  imposing 
a  tax  on  the  bDnds  and  certificates  of  debt  issued  by  incorpo- 
rated   institutions  and  bearing  interest,  has  been  compara- 
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tively  a  dead  letter,  from  the  fact,  that  previnusi  to  the  pas- 
•fiasce  of  the  Act  of  1878,  chapter  413,  and  the  decisions  of 
the  Court  of  Appeals  thereon,  doubts  existed  as  to  the  lia- 
bility to  taxation  of  such  bonds,  where  a  portion  of  the 
property  mortgaged  to  secure  their  payment,  v/as  in  this  State. 

The  law  being  clearly  settled  now,  that  no  such  bonds  or 
certificates  are  exempt,  by  reason  of  being  mortgage  debts, 
unless  the  ivhole  of  the  property  mortgaged  to  secure  their  pay- 
ment is  loithin  this  State,  it  will  not  hereafter  be  difiicnlfc  to 
determine  which  of  such  bonds  or  certificates  are  taxable, 
and  which  are  not. 

The  Act  of  1878,  chapter  178,  does  not  devolve  upon  this 
office  the  duty  of  ascertaining  the  amount  of  such  bonds  or 
certificates,  and  as  it  might  be  better  to  keep  the  assessment 
of  all  interest  bearing  capital  in  the  same  juristiction,  I  recom- 
mend the  passage  of  a  law  committing  this  duty  to  this  office, 
and  giving  the  Tax  Commissioner  such  means  for  ascertaining 
the  amount  of  these  bonds  and  certificates,  and  the  owner- 
ship of  them,  as  may  be  necessary  to  bring  such  investments 
■within  the  power  of  the  State  for  the  purposes  of  taxation. 

The  powers  given  by  law  to  the  County  Commissioners 
and  Appeal  Tax  Court,  to  make  discovery  of  property  and 
investments  which  have  not  been  listed  and  returned  by  the 
owners  thereof  to  the  assessors,  are  such  as  can  only  become 
familiar  by  use  and  exercise. 

The  exercise  of  this  power  is  necessary  to  develop  the  ex- 
istence and  ownership  of  such  bonds  and  investments  in 
stocks  of  other  States  and  countries,  as  may  have  been  omit- 
ted in  the  general  assessment. 

•  A  large  amount  of  such,  securities  are  supposed  to  be  own- 
ed by  citizens  of  this  State,  who,  before  the  decision  of  the 
Court  of  Appeals,  thought  they  were  not  liable  to  taxation. 

It  is  important  that  tlie  power  thus  vested  in  the  County 
Commissioners  and  Appeal  Tax  Court,  should  be  exercised, 
in  order  to  ascertain  the  amount  of  such  property,  owned  in 
the  State,  and  bring  it  within  the  taxable  basis. 

A  number  of  questions,  that  had  for  years  embarrassed  the 
execution  of  the  tax  laws,  have  been  happily  settled,  and  put 
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to  rest,  by  decisions  of  the  Court  of  Appeals,  elicited  through 
the  able  instrumentality  of  the  Attorney  General. 

It  is  fortunate  for  Maryland,  that  the  services  of  an  ofBcerj, 
so  learned  and  eiScient,  have  been  secured  to  the  State  for 
another  four  years. 

I  recommend,  that  this  office  may  be  invested  with  power 
to  procure  such  statistics  as  will  show  the  total  amount 
of  indebtedness  of  the  several  counties  of  the  State,  as  well  as. 
the  City  of  Baltimore,  and  the  amount  of  sinking  fund  for 
the  payment  of  the  same,  and  that  the  Tax  Commissioner  be 
authorized  to  embody  these  statistics  in  his  report  to  the 
General  Assembly.  I  think  such  statistics  could  not  fail  to- 
be  of  general  interest  to  the  people  of  the  State. 
Kespectfully  submitted, 

LEVIN  WOOLFORD, 
State  Tax  Commissioner. 


APPENDIX. 


REPORT   OF   THE  STATE   TAX   COMMISSIONER. 


19 


TABLE    A. 

fBkoiving  the  aggj-egate  amount  of  State    Tax  on   Corporations 
for  the  year  1819. 


CORPORATIONS. 


Amount.      Aggregate. 


Uanks  in  Baltimore  City  on  Real  Property. 
Cownty  Backs  "  " 
lassxrancc  Companies  "  "  . 
^Savings  Institutions  "  " 
Hiseellanous  Corporations  "  "  . 
Shanks  in  Baltimore  City  on  Shares  ofStock. 
Cisaaty  Banks  "  "  . 
Inaurance  Companies  "  "  . 
^Savings  Institutions  on  Deposits. ,.. 


$  2,475  64 

233  01 

1,263  90 

356  69 

18,351  16 


I  21,561  21 

I  5,297  09 

I 
I  4,387  34 

I  9,514  68 

i 

..Mifcellaneous  Corporations  on  shares  of  Stock '  37,3l9  39 


$  22,680  40 


Aggregate ' 

•3L«ss  State  Tax  on  amounts  reduced  on  appeal  (Table  E. ) 
^otal  amount  of  State  Tax  on  Corporations ' 


78,079  71 


$100,760  11 

468  18 


•S  100.291  93 
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TABLE    B  . 

SJioicing  in  detail  the  Value  of  the  Shares  of  Capital  Stock  of 
each  Corporation,  as  assessed  hy  the  Stale  Tax  Commis- 
sioner for  the  year  1ST  9;  the  assessed  value  of  its  real  property; 
the  amount  of  credits  alloived  for  tax-paying  investments  of 
part  of  its  capital,  under  section  88  of  chapter  483  of  18H, 
and  the  State  Tax  on  the  balance  of  its  shares  of  stock,  after- 
deducting  its  real  property  and  tax-paying  investments. 


Bant  of  Commerc 
Chesapeake  Bank 
Commercial    and    Farmer 

National  Bank 
Citizens  Nalioaal  Bank 
Drovers  &  Mechanics  Bank 
First  National  Bank 
Farmers    and    Merchants 

National  Bank 
Franklin  Bank 

German  American  Bank I 

German  Central  Bank 
German  Bank  of  Baltimore. 

Howard  Bank 

Merchants  National  Bank.... 

Marine  Bank... 

National  Farmers  &  Planters 

Bank 

National  Mechanics  Bank.... 
National    Union    Bank    cf 

Maryland 

National  Bank  of  Baltimore 
National  Exchange  Bank.. 

Old  Town  Bank 

People's  Bank 

Second  National  Bank 
Third   National  Bank 
Traders'  National  Bank 
Western  National  Bank 

Countt'Eanks. 

Carroll    County    Savings 

Bank  of  Uniontown 

Centreville  National  Bank... 

Carried  forward I  $13,186,793  44    $1,328,339  Oo!  $264,941  57l$21,736  71 
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TABLE  ?j.— Continued. 


Brought    forward $13,186,793 

County  Banks. — Continued. 


Central    N'ational    Bank    of| 
Frederick t 

Cecil  National  Bank  of  Port' 
Deposit j 

Easton    National     Bank    of; 
Maryland | 

First  National  Bank  of  Fred-j 
eriefc 

First  National  Bank  of  New' 
Windsor j 

Farmers  and  Mechanics  Na- 
tional Bank  of  Frederick..! 

Farmers  and  Mechanics  Na-i 
tional  Bank  of  Westminster, 

First  National  Bank  of  Cum- 
berland  , j 

Frederick   County  National 
Bank i 

Fai'uiers    National   Bank   of; 
Annapolis ' 

First  National  Bank  of  Wesfci 
minster I 

First    National    Bank     of 
Hagerstown 

Hagerstown  Bank 

Kent  National  Bank  of  Ches- 
ter town 

National  Bank  of  Elkton 

Queen  City  Savings  Bank  of 
Cumber  i  and..: 

Second    National    Bank    of 
Cumberland 

Uuion    National    Bank      of 
Westminster 

Washington  County  Nation- 
al Bank  of  Williamspoct., 

Westminster  Savings   Insti 
tution 


iNsi'p.ixcE  Companies. 

Associated  Firemen's  Insur- 
ance Company 

American  Fire  Insurance 
Company 

Baltimore  Fire  Insurance 
Company 

Firemen's  Insurance  Co 

German  Fire  Insurance  Co.. 

Home  Fire  Insurance  Co 

Howard  Fire  Insurance  Co,. 

Maryland  Life  Insurance  Co. 

Carried  forward 


240,000 
220,000 
224,000 
130,000 

G0,500 
105,000 

45,000 

150,000 

200,000 

243,310 

160,090 

140,000 
210,000 

68,000 
55,000 

100,000 

150,000 

110,000 

180,000 

10,050 


44 


$1,328,339  00 


0,000  00 


220,000  00 

181,405  OOj 

460,000  OOl 
756,000  00| 
000,000  oo' 
120,000  00' 
260,000  00' 
150,000  00, 


6,000  00 

14,000  00 

4,000  00 


$264,941  57  $21,736  71 


4,300  00 


33,4-31  00 

5,700  00 

5,000  00 
10,000  00 

2,250  00 
8,810  00 


12,780  00 
4,000  00 


5,000  00 


7,000  00 
1,000  00 


6,401  00 


30,781  00  57,460  17. 

27,125  00  19,997  97 

50,000  00,  197,616  04 

50,094  00  194,092  13 

59,640  00  24,600  00, 

16,068  OOl  47,175  00 

14,419  00,  13,650  00 

08.525  00,  52,550  00 


438 

412 

408 

217 

105 

309 

76 

281 

365 

393 

289 

240 
373 

123 

86 

187 
281 
193 
330 
6 


247  04 

251  78 

398  22 
959  66 
967  05 
106  42 
434  87 
54  23 


$18,801,058  44'  $1,761,262  00  $891,489  88  $30,277  5G. 
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TABLE  'Q.  — Continued, 


Najies  of  Corporations. 


r'  n!  ■ 


Brought  forward 

Insurance  Companies — Con. 

JIaryland  Fire  Insurance  Co. 
Merchant*  Mutual  Insurance 

Company 

Mutual  Life   Insurance   Co. 

of  Balto. — Assets 

National  Fire  Insurance  Co. 
Potomac  Fire  Insurance  Co. 
Peabody  Fire  Insurance  Co. 
United  German  Real  Estate 

and  Fire  Insurance  Co 

Miscellaneous    Corpora- 

.      TION , 


Allston  Company  of  Balto... 
American  District  Telegraph 

Co.  of  Balto 

Ashland   Iron    Company   of 

Balto.  CO ,. 

Abbott  Iron  Company 

Annapolis  Gas  Light  Co 

Atlantic  and  George's  Creek 

Consolidated  Coal  Co 

Agricultural  and  Mechanical 

Society  of  Western  Md., 

at  Cumberland 

AnnapolisWater  Co.  Abends 

American  Coal  Company 

Asbury  Building  Asso.  iio.  3, 

Balto.  city 

Ashland  Manufacturing  Co., 

Balto.  CO 

A  m  e  r  i  c  an  Manufacturing 

Co.,  Balto.  city 

Alphonsus    Haii    Building 

Asso.,  No.  14,  Balto.  city. 
Aurora  Permanent  Building 

and  Savings  Asso.,  Balto. 

city 

Alphonsus  Hall  Bldg.  Asso., 

13,  Balto.  city 

Alphonsus  Hall  Bldg.  Asso., 

12,  Balto.   city 

Astor   Mutual   Bldg.    Asso., 

Balto.  city 

Atlantic  Bldg.  Asso,,  Balto. 

city 

Annapolis  Canning  Co 

American  Gas  Coal  Co 

Atlantic  Hotel  Co.,  Worces- 
ter CO 

Ashland  Per.   B.    &  L.  Co., I 

Balto.  city j 


$18,801,058  44 

100,000  00 
232,000  00^ 

31,216  00 
230,000  00 

80  100  00 
153,000  00 

189,160  00 

33,750  00 

I 
9,000  00  , 

240,000  00 
271,000  00 
58,800  00  , 

I 

100,000  ooj, 

10,000  00  . 

19,110  00 

437,690  00  . 

5,425  00. 

129,200  00 

3,500  OOj. 

10,557  75:, 

17,237  90|, 
15,671  50 

.  ! 

7,587  50  , 

30,352  60: 

4,860  Ool 
18,000  00| 
18,750  00  . 

■  11,625  00 

2,302  75;, 


s  _  a  V,,, 


PL, 


$1,761,262  00 


80,000  00 

34,625  00:  84,035  00 

3,187  OO:  7,000  00 

40,000  OO!  25,70.0  00 
62,830  00 

46,125  00,  20,000  00 


90,661  00 


33,750  00 


204,351  00\ 
271,000  00  , 


5,958  00 


129,200  00 


1,144  00 


1.140  00 


9,790  00 
10,000  00 


Carried  forward '$21,270,954  56' 


,785,023  00 


5,000  00 


1,033,224 


$30,277  5G 


$32,723  .'^l 
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TABLE  B. —Continued. 


Names  of  Corporations. 


« 


3    O 


m 


Brought    forward $21,270,954  561  $2,785,023  00 


Miscellaneous  Corpora- 
tions,— Continued. 

Amicable    Per.     Land     Co., 
Balto.  city 

Agricultural   and    Mechani- 
cal Asso.,  Somerset  co 

Balto.,    Catonsville    and   E. 
Mills  Pass.  Railway  Co 

Baltic  Per.   Build'g    Asso., 
Balto.  city 

Balto.   Sifle   Target    Shoot- 
ing Co 

Balto.,  Ches.  and  Richmohd 
Steamboat  Co 

Bolton  Build'g,  Land  &  Sav- 
ings So.,  Balto.  city 

Balto. City  Fertilizing  Manu- 
facturing Co 

Baltimore  Chrome  Works... 

Brick  Company  of  Balto 

Brooklyn  B.  A.  of  A.  A.  co.. 

Baltimore  and  Susquehanna 
Steam  Co 

Balto.  Sheep  Butchers'  Loan 
Asso.,  No.  1 

Butchers'  Hill  Build'g  Asso., 
No.  3,  Balto.  city 

Belvidere  Land  &  Loan  Co., 
Balto.  city 

Berlin  Baild'g  Asso.,  No.  4, 
Balto.  city 

Bohemia  Bridge  Co 

Balto.  City  Pass.  Rail'y  Co.. 

Balto.  and  Havre  de  Grace 
Turnpike   Co .- 

Balto.    and    Harford    Turn- 
pike Co 

Baltimore  Equitable  Society 
— Assets 

Balto.  Calf  Hide  Asso 

Blaeu  Avon  Coal  Co 

Border  State    Per.    Build'g 
Asso.,  Balto.  city 

Borden  Mining  Co 

Belvidere  Hall  Association... 

Baltimore  Pianino;  Mill  and 
Manufacturing  Co 

Balto.  Warehou5(e   Company 

Bait.  &  Liberty  Turnpike  Co. 

Balto.  Sheep  Butchers'  Land 
Asso.,  No.  2 

Balto.    Savings     Loan    and 
Trust  Co 


18,060  00 

640  00]  640  00 

48,496  OO:  27,650  00 

1,945  00 

75,217  00}    75,217  00 

100,000  00 

53,133  50 

5,100  00 

210,000  00 

30,000  00 

5,869  50 

222,000  OO 

15,303  48 

2,967  80; 

61,662  00|     61,662  00 

5,349  00 
3,650  00 
1,280,000  OOl    240,191  00 

14,470  00 

20,000  00 

283,500  00 

5,253  00 

25,000  00 

282,242  95 

240,000  00 

9,600  00 

8. 000  00 

409,130  50 

12,847  50 

30,150  00 

40,160  00 


17  41 


Carried  forwa-d i  $24,796,700  79'  $3,754,583  OO' 1.033,224  88  $37,517  05 
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REPORT    OF   THE- 


TABLE  B. —Continued. 


Names  of  Corporations. 


5<«  2 

he  (U^ 


< 


5   M 


a;3 


C3    ^ 


Brought  forward. 


$24,796,700  79 


Miscellaneous  Corpora- 
tions— Continued. 

Baltimore  and  Philadelphia 
Steamboat  Co 

Baltimore,  Peabody  Hei^jhts 
and  Waverly  Passenger 
Railway  Co 

Balto.  and  Powhattan  Rail- 
way Co , 

Baltimore  Eleyator  Co 

Baltimore  and  Yorktown 
Turnpike  Road  Co 

Balto.  Car  Wheel  Co 

Baltimore  &  FredericictovYri 
Turnpike  Co 

Bulletin  Printing  and  Pub- 
lishing Co 

Balto.  Coal  Tar  &  Manf.  Co. 

Balto.  Per.  Bldg.  and  Land 
Society 

Baltimore  Bridge  Co 

Balto.  United  Oil  Co 

Baltimore  Hydraulic  Cement 
Pipe  Works 

Broadway  and  Locust  Point 
Steam  Ferry  Co 

Baltimore  Plow  Co 

Border  8tate  Per.  B.  A.,  No 
2,  Balto.  city 

B  o  c  h  e  m  i  e  Workingmen's 
Per.  B.  A.,  Balto.  city.. 

Baltimore  Cemetery  Co.. 

Balto.  Sheep  Butchers  and 
Woolpulling  Asso 

Ballo.  Gazette  Pub.  Co  ... 

Balto.  &  South'n  S.  S.  Co 

Beaver  Dam  Marble  Co.... 

Beaver  Creek  and  South 
Mountain  Turnpike  Co.... 

Balto.  Pearl  Hominy  Co 

Baltimore  Steam  Packet  Co 

Belvidere  Land  Improve 
ment  and  Building  Asso. 
Balto.  citj' 

Baltimore  and  Reisterstown 
Turnpike  Co 

Baltimore  Copper  Co 

Baltimore  Butchers'  Hide 
and  Tallow  Asso.  No.  1... 

Balto.  &  Hall  Springs  Rail- 
way Co 

Balto.  Retort  and  Fire  Brick 
Works 


281,400  00 


100,000  00 


36,000 
20,000 

125,000 
60,000 


44,782  50 


6,000 
42,000 

180,600 

500 

480,000 


00 
4,000  00 


24,450 

8,500 


3,552 
80,(.00 

18,438 
li>,292 
25,000 
21,000 

1,579 

78,000 

360,000 


40.200  00 

72,220  00 
24,00J  00 

12,500  00 

4,743  00 

54,450  00 


Carried  forward $27,016,561    46    $4,535,266  75)1,033,224 


$3,754,583  00 


61,647  00 

10,000  00 
4,920  00 


1,033,224 


653  00|, 


16,400  00 
17,238  00 

4,393  75 


35,547  00 
172,951  00 
"i2T,86'6"0O 


2,300  00 


18,438  00 
'l9J646"o6 


35,000  00 
165,687  00 


,200  00 


54,450  00 


$37,517  05 


412  04 


168  75 


58  28 
37  50 

-  203  63 
80  17 

75  13 

11  25 

12  10 

14  34 

94 

671  50 

7  50 

41  53 
15  94 

1  22 

6  66 
150  00 

19  30 

46  87 
2  54 

2  96 

80  62 
364  34 

135  41 

45  00 


23  44 


),214  90 


STATE   TAX    COMMISSIONER. 
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TABLE  B.— Continued. 


Xames   of   CourORATIONS. 


Brougtit    forward. 


Miscellaneous  Corpoea- 
TioNS. — Continued. 


^  s  o 

til's  ™ 


$27,016,561  46 


;Beehive  Bldg.  Asso.,  No.  2, 

Balto.  city 

Butchers'  Hldg.  Asso.,  No.  1, 

Balto.  city 

Berlin   Bldg.    Asso.,  No.    3, 

Balto.  city , 

Carrolton  Savicgs  and  Loan 

Asso.,   Balto    city 

Chesapeake  Guano  Comp'y, 

Balto.  city 

•Consumers'    Mutual   Gas: 

Light  Co.,  Balto.  city 

Camden    Consolidated    Oil 

Co.,  Balto.  city 

Corner  Hill  &  8harp  Street 

Bldg.  Asso.,  No.  2,  Balto.S 

city I 

Central    Union    Per.    Bldg. 

Asso.,  Balto.  city 

Caroline   Street  Per.    Bldg. 

Asso.,  No.  1,   Balto.  city... 

Chester  Bridge  Co , 

Chester  River  Steamboat  Co. 
Commercial     Mutual     Bldg. 

As30.,  Balto.  city 

Clark  Combination  Lock  Co., 

Balto.  city 

"City  of  Baltimore  Building 

Asso.,  No.  2,  Balto.  city... 
Corn  Exchange  Build'gs  Co., 

Balto.  city 

Citizens'  Security  and  Lttnd 

Co.,  Balto.  city 

•Coluttbia  Bldg.  Asso.,  No.  5, 

Balto.  city.. 

Columbian  Bldg.  Asso.,  No. 

5,  of  East  Baltimore 

Consolidated  E.  E.   &  1*.  I. 

Co.  of  Balto.  city ; 

Concordia  of  Balliinore ' 

Cedar  Hill  Cemet!;ry  Co.  of 

Balto.  citv ; 

Chew  Street  Bochemie  Bldg.i 

Asso.,  No.  1,  Balto.  city...j 
Centennial  Bldg.  Asso.,  No. 

1,  Balto.  citv ' 

■Cumberland  Hydraulic    Ce-j 

ment  Jlanufacturing  Co...' 
Cumberland  Coal   and  Iron 

Company 

Cumberland  Gas  J>ight  Co... 


"SP?  a. 


1 

a 

*^   S-    13    OS 

fli5  2E-I 

M   cs 

a  .S.   CO  a 

osn 

^a 

a-o  (p-- 

^S^^ 

cS 

O      Pi 

02 

5,642  00 

2,379  GO 

8,950  00 

9,568  00 

50,000  00 

400,000  00 

200.000  00 


9,766 

51,275 

1,164 

9,120 

56,250 

51,915 
5,000 
4,825 

49,781 
155,100 

21,000 

34,798 

395,502 
81,016 

4,880 

4,105 

15,507 

30,000 

150,000 
75,000 


Carried  forward IS28,899,28C  12    $5,761,768  75|  1,033,224  88 


9,568  00 

15,750  00 

400,000  00 

89,350  OC 


3,222  00 


11,300  00 
19,484  00 


1,684  00 
49,781  00 
144,965  00 


395,502  00 
81,016  00 

4.880  00 


$4,535,266  75  1,033,224  88^40,214  90 


10  58 
4  46 

16  78 


64  22 


209  34 

18  31 

90  10 

2  18 
17  10 

84  28 

60  81 
9  38 
5  89 


19  00 
39  48 
05  24 


7  81 

29  19 

50  25 

281  25 
140  G2 

$41,447,17 
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REPORT    OF    THE 


TABLE  B.—Gonl.inued. 


Brought  forward. 


Miscellaneous  Corpora- 
tions— Continued. 


Coal  Oil  and  Iron  Company 

of  Allegany  county 

Citizens'   Railway  Company 

of  Baltitnoi'e 

Citizens' Per.  Bldg.,  Savings 

and  Loan  Co.  of  Bait.  city. 
Central  Mutual  Bldg.  Asso. 

of  Balto.   city 

Citizens'   Building  Asso.    of 

fredk 

Carriage  &  Toy  Co.  of  Bait. 

city .'. 

Consolidation  Coal  Ct- 

Canton  Company  of  Balto... 
Cumberland    Cast    Steel 

Manufacturing  Company, 

Allegany  county.. 

Ches.  &  Ohio  Canal   Trans. 

&  Mining  Co.,  All-'gany  co. 
Citizens'  Bldg.  &  Loan  Asso. 

of  Caroline  Co 

Cockeysvil.e   Per.    Bldg.    &. 

Savings  Asso 

Carrolton    Land    and   Loan 

Asso.,  Balto.  00 

Catonsville  Land  and  Loan 

Asso.,  Balto.  CO 

Druid  Hill  Bldg.  Asso.,  No.  2 

of  Balto.  city 

Druid  Hill  Bldg.  &  Savings 

Asso.,  Balto,  city 

Domestic  Telegraph  Co.   of 

Balto.  city 

Druid  Hill  Bldg.  Asso.,  No. 

3,  Balto.  city 

District   of    Columbia   and 

Upper  Marlborough  Turn- 
pike Co 

Dulaay's  Valley  &  Towson- 

town  Turnpike  Co 

David    Reus  Per.  Loan  and 

Savings  Co.,  Balto.  city... 
Druid  Hill  Ave.  Nat.  Bldg. 

Asso.,  Balto.  city 

Druid  Hill  Ave.  Per.  Bldg. 

Asso.,  Balto.  city 

Equitable    Bldg.    Asso.    o  f 

Barton,  Allegany  co 

ElktonGas  Light  Co I 

Enterprize    Bldg.    Asso.    o 

Annapolis 


20,000  00 

400,000  00! 

1,991  25[, 

2.j,266  TSv 

39,439  00 

5,000  00 
3,C>75,000  00 
1,541,322  00 

30,000  00 
15,000  00 
48,582  00 
11,419  02 
21,754  10 
33,813  00 
31,722  00 
10,131  G4 
2,000  00 
1G,896  97 

6,380  00 
7,290  00 
7,219  95 

5,227  25  , 

t 
10,115  00. 

40,680  00 
5,000  OO! 

12,780  00; 


1,541,322  00', 


1,760  00  , 

5,600  OOj, 

33,813  Oo' 

5,110  00 


3,825  oo' 

• 

1.954  00 

5,000  00', 
12,780  OOi 


56.  2,5.  ■ 
28  12; 

91  as; 

18  11 
30  2§!' 


43  sai' 

18  9Sf- 

S  'IS'- 
U  51 

11  9S. 

13  61: 
a  8T 
9  m- 

IS  9T 

T6  28-. 


Carried  forward I  $34,321,316  05' 


,439.932  75l  1.033,224  88t$48.466  29- 
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27- 


Names  op  Corporations. 


Ofl  o  - 

2^  o 
■<1      3 


Brought  forward. 


Miscellaneous  Corpora- 
tions.— Conliiiued. 


Easton    Gas   Li^htCo 

Eastern   Nat.    Bldg;.    Asso., 

No.  4,  of  Balto.  cit}' 

East  Balto.  Per.  Bldo^.  and 

Land  Society 

Ea,st  Monument  Street  Per. 

Bldg.    and   Savings   Asso. 

of  Balto.  city... 

Eager  St.  Bldg.   Asso.,  No. 

6.  of  Balto.  city 

Elk  Mills  Co.  of  C^^cil  co...... 

Exchange  Mut.   Per.    Bldg. 

Asso.  of  Balto.  city 

Excelsior   Per.   Bldg.    Asso. 

of  Balto.  city 

Exchange  Per.  Savings  and 

Loan  Co.   of  Balto.  city... 
Eutaw  Bldg.  Asso.,  No.  7,  of 

Balto.  city 

Eastern  Shore  St'mboat  Co. 
Eagle  Loan  and  Bldg.  Asso. 

of  Balto.  city 

East  St.  Per.   Bldg.    Asso., 

No.  2,  of  Balto.  city 

Enterprize    Per.    Bldg.    ant 

Loan  Asso.  of  Balto.  city.. 
Eraory  St.    Per.    Bldg.    and 

Loan  Co.  of  Balto.  city.... 
Fire  Proof  Building  Co.   of 

Balto.  city 

Frederick  ana  Emmittsburg 

Turnpike  Co 

Fountain  Hotel  Co 

Frostburg  Vv'ater  Co 

Frostburg  Gas  Light  Co 

Fourth  German  Bldg.  As»o. 

of  Cumberland 

Forrest  St.  Bldg.  Asso.,  No. 

6,  of  Balto.  city 

Frederick  German  Building 

Asso.,  No.  2 

Forrest  St.  Bldg.  Asso.,  No 

5,  of  Balt-i.  city 

Fourth  German-American 

Bldg.  Asso.  of  Balto.   city 
Fifth      German- American 

Bldg.  Asso.  of  Kalto.  city 
Fort  Ave.   Per.   Bldg.  Asso. 

of  Balto.  city 

Franklin  Hocrestead  A  Loan 

Asso.  of  Balto.  co 


$34,321,316  05 

9,086  00 

0,086  25 

32,850  00 

323  00 

9,737  50 
100,000  00 

21,947  99 

7,636  75 

4,347  00 

19.384  50 
128,000  00 

1,680  00 

3,340  00 

3,664  00 

12,758  00 

5,000  00 

2.040  00 

226,500  00' 

4,000  00 

12,500  00 

37,300  00 

7,840  00 

41,325  00 

18,549  00 

77,244  75 

41,571  79 

2,540  05 

7,648  41 


« I — 1  ^. 


Carried  forward $35,163,226  64    $7,763,373  75  1,033,224  88  $49,238  43 


$7,439,932  75 


2,500  00 


27,054  00 


1,025  00 
59,792  00 


437  00 
1,680  OOI 


^1 


1,033,224  88  $48,466  29 


12  35 

5  79 

10  87 


226.500  00  , 


4,453  00 


61 

16  34 
75  39 

41  15 

14  32 

8  15 

35  53 
240  00 


6  26 
6  87 
23  92 
9  38 
3  83 


7  50 
23  44 

69  94 

14  70 

77  48 
34  78 
136  49 
77  95 
4.76- 
14  34 


.28 


REPOUT  OF  THE 


TABLE  Vy.~ Continued. 


Names  of  CoRrosATiONS. 


Brought  forward I  $35,163,226  64 

Miscellaneous  Cospoba-   I 
TiONS — Contiaued.  ' 


^Federal  Hill  Per.  B.  Asso.  of, 

Balto.  city 

Trankliu  Coal  Co 

Franklin  Building   Asso.   of 

Frederick 

Franklin  Square  Bldg.   and 

Loan  Asso.,  Balto.  city ■ 

Fulton  St.  Per.  Bldg.  Asso.,' 

Balto.  city 

First  Monumental  Co-opera-| 

tive  Boot  and  Shoe  Manu-! 

f actiiring'  Co 

Franklin   Telegraph    Com- 
pany, Balto.  city 

■Fawn  Ash  Coal  Co 

Frostburg  Per.  Bldg.  Asso., 

Allegany  Co ' 

Grant   Coal,    Coal    Oil    and| 

Lumber  Co.,  Aliegany  co.. 
George    Schwerrin    Bldg. 

Asso.,  No.  2,  Balto.  city... 
German  Bldg.  and   Savings 

Asso.,  No.  4,  Balto.  city... 
■iGreenmount  Mutual  Build'g 

Asso.,  Balti.  cit}' 

George    Washington    Bldg. 

Asso.,  H,  Balto.  city 

-George    V/ashington    Bldg. 

Asso.,  G,  Balto.  city 

■George    Washington    Bldg. 

Asso.,  F,  Balta.  city 

German    Homestead    Asso., 

Balto.  city ' 

Germania  Savings  Asso., 

No.  2,  Balto.  cit.v 

Germania  Good  Will  Bldg. 

Asso.,  Balto.  city ^ 

German  Bldg.  and  Savings! 

Asso.,  No.  5,  Balto.  city...! 
G<eorge's   Creek    Coal   andl 

Iron  Company 

Gas  Light  Co.  of  Baltimore.! 
Gardenville  Per.  Loan  Asso., 

of  Balto.  CO 

Gray  Manufacturing  Co 

Gunpowtler  Copper  Works.. 
Grant  Bldg.  Asso.,  No.  5,  ot 

Balto.   city | 

German  Central   Bldg.   andj 

■Savings  Asso.,   No.   2,   of! 

Balto.  city , | 

Carried  forward 


638  00 
50,000  00 

102,678  00 

16,771  81 

15,238  46 

7,200  00 

10,000  00 
15,000  00 

32,330  00 

20,000  00 

13,692  25 

21,313  25 

51,633  50 

11,983  30 

16,110  90 

26,238  05' 

3,538  58,, 
2^,600  00. 

8,377  25j. 

7,280  25; 

666.300  00 
1,800^000  OOj 

11.203  00 
84,500  00| 
26,600  00  , 

27,664  00' 
5,551  00: 


$7,763,373  75 


453  00 


O        5    M 

HJ  fc.  e  =8 

fl£    CDCH 

g+^    en    5 

^    cu    '^    c8 
t-,       n, 


1,033,224 


4,175  00 
1,622  00 
4,379  00 
2,697  00 


1,963  00 

6,300  00 
814,672  00 

2,686  00 
71,200  00 


$49,238  43 


1 

93 

20 
75 

192 

52 

30 

60 

28 

57 

13  50 


18 
28 

75 
12 

60 

62 

37 

50 

25 

67 

39 

96 

88 

98 

19 

42 

22 

00 

44 

14 

6 

63 

53 

02 

15 

71 

9 

97 

1,237 

1,847 

50 
49 

15 

24 
49 

97 
94 

88 

51  87 


10  41 


$38,243,068  24l  $8,673,520  75|  1,033,224  88  $53,307  72 
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TABLE  "Q. —Continued. 


Names  of  Corporations. 


Brought  forward. 


be  o3 

bi> 


o  ,  i2  M 


0)  •-- 


$38,243,668  241    $8,673,520  75  1,033,224 


3,307  72 


MrSCELLANEOlTS    CoEPOKA- 

Tio>.s. — Continued. 

G-eorge  Wsshington  Build'g 
Asso.,  E.,  of  Balto.  city....i 

Gfreenmount  Cemetery  Co.i 
of  Balto.  city 

'Gaithersburg  Mutual  Bldg.' 
Asso.,  Montgomery  co 

Great  Eastern  Bldg.  Asso.,i 
No.  6,  of  Balto.  city j 

Green  Castle  and  Williams-j 
port  Turnpike  Co 

Gas  Light  Company  of  Balti- 
more.— ( Certificates  of  In- 
debtedness.)  ! 

German  Building  Asso.,  No.j 
3,  of  Ellicott  city I 

•Goodyear  Rubber  Comp'y  ofj 
Baito.  city [ 

Granite  Roofing  Company  of 
Balto.  city [ 

Germania  Build'g  Asso.,  No. 
17,   of  Balto.  city 

Germania  Build'g  Asso.,  No.! 
15,  of  Balto.  city ' 

Gougli  St.  Bldg.  Asso.,  No,! 
6,  of  Balto.  city | 

Garman  Bldg.  Asso.,  No.  16, | 
of  Balto.  city \ 

<jrustav  Adolph  Bldg.  &  Loan 
Asso.   of  Balto.  city 

Hagerstown  and  Sharpsburgl 
Turnpike   Co \ 

Hagerstoirn  Gas  Light  Co...! 

Hagerstown  and  Waynes-, 
borough  Turnpike  Co 

Harmony  Per.  Loan  k  Sav- 
ings Co.  of  Balto.  city 

Hanover  Loan  and  Savingt 
Co.  of  Balto.  city 

Hagerstown  St'm  Engine  Co. 

Home  Bldg.  Asso.  of  Cum 
berland 

Hampshire    and  Baltimore, 
•  Coal  Co ' 

Hookstowa  Build'g  Aasocia-J 
tion,   So,  2 

Hagerstown  and  Conoco- 
cheague  Turnpike  Co 

Hagerstown  and  Middleburg 
Turnpike    Co 

Howard  Land  Co.  of  Balto. 
citv 


8,891  50 

67,275  00 

11,300  Oo' 

'\  1,729  Oo' 

840  00 

176,600  oo: 

6,068  00; 

30,000  00 

I 

4,000  00' 

2,953  00 

10,285  OOJ 

12,611  25' 

10,388  00' 

6,370  85' 

9,570  00 

28,125  00 

I 

9,814  oo' 

i 

10,470  00' 

G,459  76; 

13,200  go; 

89,060  oo' 

39,060  00 

5,073  50| 

15,750  00 

I 

5,700  00' 

104,025  00, 


408  00', 


3,600  00, 


1 

1 

I 

1 

i 

i 

j 

800  00 

I 

700  00  . 

520  00  . 

1,744  00  , 
8,000  oo'. 


91,794  00  , 


CVried  forward 1^' 38,929,293  10,  $8,777,486  75  1,066,824  88  $54,332 


15 

91 

63 

14 

21 

00 

3 

24 

1 

58 

331 

12 

11 

38 

56 

25 

7 

50 

5 

54 

19 

28 

23 

65 

19 

48 

11 

96 

16 
52 

44 
73 

17 

OS 

18 

61 

8 
9 

84 
75 

164 

74 

73 

24 

9 

51 

29 

53 

10 

69 

22 

93 

,332 

84 

30 


REPORT   OF   THE 

TABLE  B,— Continued. 


Names  cf  Corporatioas. 


Brought  forward. 


MiSCELIiANBOUS    COEPORA- 

TiONS — Continued. 

Howard  Relief  Bldg.  Asso., 

No.  3,  of  Balto.  city 

Harlem  Per.  Bldg.  Asso.,  of 

Balto.  city 

Home  Building  Asso.,  No.  8, 

of  Balto.  city 

Home  Building  Asso.,  No.  6, 

of  Balto.  city 

Home  Building  Asso.,  No.  7, 

of  Balto.  city 

Home  Building  Asso.,  No.  5, 

of  Balto.  city 

Harrison   Per,   Bldg.   Asso., 

of  Balto.  city 

Harrison  Bids-.  Asso.,  No.  9, 

of  Balto.  city 

Hampstead  Bldg.  Asso.,  No. 

12,  of  Balto.  city 

Hampstead  Bldg.  Asso.,  No. 

11,  of  Balto.  city 

Harmony  Bldg.    Asso.,   No. 

15,  of  Balto.  city 

Harmony   Bldg.   Asso.,  No. 

14,  of  Balto.  city 

Howard   County    G-erman 

Bldg.  Asso.,  No.  3 

Hollin's   Land,    Homestead 

and  Loan  Co.  of  Bait,  city 
Hagerstown  Agricultu'l  Im- 
plement anu  Manf.  Co 

Harlem    Stage    Co.,   Balto 

city 

Hagerstown  and  Smithsburg 

Turnpike  Co 

Hagerstown  and  Cearfoss  X 

Road  Turnpike  Co 

Homestead    Association    of 

Baltimore 

Hyde    Turbine   Soap    Co., 

Balto.  city 

Hampstead  Bldg.  Asso.,  No 

9,  Balto.  city 

Hagerstown  Manufact'g  Co. 
Hancock  Bldg.  &  Loan  Asso., 

No.  2 

Home  Bldg.  Asso.,  No.  4,  of 

Balto.  city 

ImproTcment  Land  and  Bldg 

Asso.  of  Fredk.  co 

Imperial  Land  and  Loan  Co. 

of  Balto.  city 


Carried  forward $39,717,324  63 


Aggrega 

Value  0 

Shares  of  Si 

$38,929,293 

10 


23,288 

39,050 

9,853 

16,210 

76,979 

105,460 

24,669 

29,617 

18,471 

30,721 

3,984 

14,457 

1,500 

17,745 

100,000 

19,280 

8,304 

5,125 

7,200 

580 

27,500 
19,200 

2,788 

3,649 

10,285 

42,113 


^3 


3,777,486  75 


1,850  00 
537  00 


<1 


.   'D 

,  a  be 

1  ^ 


s>  a 


1,066,824  88  $54,332  84 


1,180  OO!. 


1,044  00 

2,400  00 

1,807  00 

16,438  00 


2,925  00 


6,435  00 

20,000  00 

4,702  00 


5,923  00  , 
10,539  Ool. 


$8,853,266  75!  1,066,824  88 


40 

2Q-. 

-  72 

21 

•  18  47 

28 

18 

114 

34 

197 

74 

44 

29 

51 

03 

31 

25^ 

26 

78 

7  47 

21 

62 

2 

81 

21 

20 

150 

00 

27 

33 

15 

57 

9 

61 

13 

50 

1 

09 

51 
36 

56 
00 

5 

23 

6 

84 

8 

IB 

59 

20 

$55,424 

54 
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TABLE  B.— Continued. 


A'ames  of  Corpoeatioxs. 


fan  ca 


Brought  forward $39,717,324  Qc 


Miscellaneous  Corpora- 
tions.— UontinueJ. 


'Independent  BIdg.  Asso.   of 

Balto.  city i 

Industrial  Per  Bldg.  Asso., I 

No.  3,  of  Balto.  city ! 

. Jarrettsville   Mut.  and  Per.' 

Land,  Loan  &  Bldg.  Asso.. I 
Independent    Savings    and' 

Bldg.  Asso.   of  Laurel,  P. 

G.  Co 

Kenrick  Bldg.   Asso.,  No.  5,! 

of  Balto.   city 

Kenrick   Bldg."  Asso.,  No.  4, 

•  of  Balto.   city ' 

Light  Street  Bldg.  and  Sav-j 

ings  Asso.  of  Balto.  city...| 
Liberal  Bldg.  Asso.  of  Balto.  | 

city I 

Lochiel  Lumber,  Mining  andj 

Improve't  Co.,  Garrett  co.j 
Laurel  Bldg.  Asso.  of  Prince! 

George's  co 

Lake    Chrome   and   Mineral 

Co.,  Balto.  CO ' 

Lexington     Monumentali 

Bldg.  Asso.,  No,  2,  Balto. j 

city I 

Lloyd  St.  Mut.  Bldg.  Asso.,i 

No.  5,  Balto.  city ....' 

Log  Cabin  Per.  Bldg.  Asso., 

Balto.  city [ 

Log  Cabin  Per.  Bldg.  Asso., 

No.   2,  Balto.  city j 

Loyola  Permanent  Building! 

Asso.,  No.  a,  Balto.  city...| 
Loyola   Perpetual    Building 

Asso.,  Balto.   city ^ 

"Merchants     and    Mechauicsl 

Per.   Bldg.  and  Loan  Co.,! 

Balto.  city 

Mount  Clare  Per.  Loan  and 

Bldg.  Asso.,  Balto.  city 

Mechs.  Lexington  Per.  Bldg. 

and    Loan    Asso.,    No.    G, 

Balto.  city 

Md.  Mut  Per.  Bldg.  &  Loan 

Co.,  Balto.  city 

Md.  Land  k  Per.  Homestead 

Asso.,  of  Balto.  co 

Monumental   Per.  Bldg,  and 
■    Savings    Society,    No.    5, 

Balto.  city 


8,024  00 
2,840  00 
5,117  92 


$8,853,206  75 


223  50  . 

208,913  50 

1 

5,053  34' 

.    I 

0,999  50 

374  50| 

38,984  00 

4,1G1  77! 


Ph 


1,066,824  88  $55,424  54 


10,000  00 

20,003  25 '. 

01,037  00 '. 

1  1 

3,563  05 '. 

43,100  eo 1, 

50,000  00  25,000  Oo', 

35,926  49,  2,350  OOj, 

1,000  00 , 


31,222  50 
10,420  75 


52,136  48,  14,317  00  , 

6,073  77i , 

I 

14,602  Oo| 


12,152  00  , 
1.196  00, 


38,984  OOi, 
1,168  OOi 


15  04 

5  32 

b  CO 

18  75 


114 

44 

6 

68 

80 

81 

46 

87 

62 

95 

1 

87 

58 

54 

19 

53 

70 

91 

11 

39 

27 

38 

42 

368 

93 

8 

36 

13 

VI 

70 

5  01 


Carried  forward S40,.343.701  95'   $8,948,433  7511,066.824  88'$56,420  51 
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llEPORT    OF    THE 


TABLE   b.—Co7iti7med. 


MlSCELIiiKEOUS    CoRPOrtA- 

TiONS—  Continued. 

Maryland   Beneficial    Asso., 

Balto.  city 

Mi.    Institute    Bidg.    Asso., 

No.  3,  Balto.  city 

Madison  Square  Bldg.  Asso., 

No.  1,  Balto.  city 

Maryland    Bldg.    Asso.,    A. 

Balto.  city 

Mount  Veinou  Bldg.  Asso., 

No.  3,  Balto.  city 

Mechs.  Hall  Per.  Loan   ano 

Savings     Society-,    Balto. 

city .' 

Madison  Ave.  Land  <fe  Bldg. 

Asso.,  Balto.  city 

Md.  Coal  Co.,  Allegany  co.. 
Mutual  Fire  Insurance  Co., 

Cecil  GO. — Assets 

Mutual  Fire  Insurance  Co., 

Kent  CO. — Assets 

Mutual  Fire  Insurance  Co., 

Montgomery  co  — Assets... 
Mutual  Fire  Insurance  Co.. 

Washington  co. — Assets... 
Millington  Mutual  Bldg.  anc 

Loan  Asso.,  Kent  co 

Merchants  and  Miners  Trans 

porta t>0!i  CO 

Monni;  Vernon  Co.,  Bait.  co. 
Merchants  Shot  Tower  Co.... 
Marjdand  Acsdemy  of  Music. 
Maryland  White  Lead  Co.... 

Monumental  Fire  Ins.  Co 

Maryland  Steamboat  Co 

Maryland  Floating  Elevator 

Company 

Monumental  Gasoline  Street 

Lamp  Manfg.  Co 

Maryland  Soap  Stone  Co.. . . 
McCuUough  Iron  Co.,  Cecil 

county 

Md.  Per.  Land  and  Bldg.  So- 
ciety of  Balto 

Md.  Telephone  Co.  of  Balto. 

city 

Md.  Fertilizing  Manfg.  Co., 

Balto.  city... 

Manokin   River  Oyster  Co., 

Somerset  co 

Mutual  Landlord's  Asso., 

City  of  Cumberland 


Earried  forward 1942 


350  00 ' 06- 

5,142  50; ' <J  G4 

14,701  5o' ' L'T  5G 

10,512  00 ' 10  71 

8,192  OO' ,  _      15  36 

27,854  94' 52  23 

70,905  00:  70,905  00 ' 

440,000  00.... ' I  825  00 

I  "         !  I 

43,413  00' I '  81  40 

20,580  71; ;       12,892  50'  25  04 

1 

2,520  00,                800  00 3  22 

I 

18,408  00' '■ ::i-  03 

15,390  00'             2,500  00; :  21  17 

390,000  00' i 731  25 

399,200  00|    226,024  OO' '  324  70 

50,910  OOj     28,342  OO' '  42  31 

160,000  00    159,500  00' 94 

119,400  00     74,437  00 84  31 

108,525  00  .   55,107  00 100  05 

84,850  00' :..' .  159  09 

22,000  00 ' ■....  41  25 

i  i       ■       : 

3,690  00 ; !  6  92 

9,615  OOi     9,615  00 : 

223,440  00]    223,440  Oo' ■ 

117,300  00'     84,768  00 1  61  00 

50,000  00. .: i  93  75 

105,000  00|           20,172  Oo' 159  05 

1,305  00'  1,305  00 ' 

1,000  00; .' I  1  88 

882,020  60!  $9,911,408  75!l,079,717   38!|59,34G  23 
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TABLE  B.—Gonlinued. 


Names  o?  Corporitions. 


«;  3  o 


3         ^    M 

-»^  a  a  ^ 

a  o  oi  =^ 

5    '^ 


Brought  forward I  $42,882,026  60    $9,911,468  75  1,079,717  38'$59,34-6"  2 


MlSCELLAKEOUS    CORPORA- 

Tioss. — Continued. 

Mutual  Fire  Insurance  Co.  of 

Somerset    and    Worcester 

COS. —  Assets 

Mount  Carroll  Land  Co.  of 

Balto 

Merchants  &  Traders  Bank- 
ing Asso.,   Balto.  city 

Md.   Scbillinger  Art,  Stone 

Co.,  Balto. "cicj 

Md.  Fruit  Packing-  Comp'y, 

Someiset  co 

Mutual  Benetit  Loan  Asso., 

Kent  CO 

Monumental  Steamboat  Co., 

Balto 

Marjland  Hotel  Company... 
Mutual  Bldg.  Asso.,  Cecilco. 
'Mechanicsiown  Bldg.  Asso., 

Frederick   co 

Mount  Vernon  Bldg.  Asso., 

No.  2,  Balto.  city 

ilechs.   Western  Per.   Bldg. 

Society,  Balto.  city... 

National  Coal  Co.,  Allegany 

county 

New  Central  Coal  Co.,  Alle- 
gany CO 

Ninth' West  Columbia  Bld'g 

Asso.,  EaUo.  city 

Newington   Land  and  Loap 

Co.,  I3alto.  city 

New  York  and  Balto.  Trans. 

Line  Co 

New    Michaels  Bldg.    Asso. 

of  Balto 

New   Michaels  Bldg.    Asso., 

No.  2,  of  Balto 

North   Howard  Bldg.  Asso., 

No.  3,  of  Balto 

North  Howard  Bldg.  Asso., 

No.  4,  of  Balto 

Nevf  Baltimore  Building  As- 
sociation  

North  Bond  St.  Bldg.  Asso., 

No.  7,  of  Balto 

North  Bond  St.  Bldg.  Asso., 

No.  8,   of  Balto 

North    Broadway    Building 

Asso.,  No.  4,  of  Balto 

North   Baltimore  Mut.  Loan 

Asso.,  No.  2,   of  Balto 


900  00 

36,000  00  . 

76,245  00, 

20,000  00  . 

1,000  00 

16,995  00  . 

3,000  00  . 
30,000  00 
70,448  00  , 

10,494  00  , 
0,578  00  , 

35,658  OO'. 

25,000  Oo'. 
600,000  00  . 

33,319  Oo' 

35,600  00 
248,625  00; 
7,410  00  . 
5,000  00| 

16,396  00 
0,112  00 
4,443  OOJ 
2,600  00: 
0,064  00; 
7,118  co', 

5,092  oo;. 


500  00'. 


30,0«0  00'. 


21,279  00  , 
10,442  oo' 
49,563  00  , 


1,700  00 


],0S4  00 
2,460  00 
6,064  00 


13  34 
10  67 
Carried  forward [$44,192,723  lO' $10,034,626  75|1,079,717  38'$61.572  84 


1 

G7 

142 


132 

19 

12 

66 

46 

1,125 

22 

47 

373 

13 

6 

30 

11 

0 


REl'OllT    OF    THE 


TABLE  B.— Continued. 


Bi'ouarht  forward. 


MiSCELLANEOaS    CORPORA- 
TIONS— Continued. 

JN'orth  Broadway  Big.  Asso. 

No.  3,  of  Balto 

New  York  Mining  Company, 

Allegany  co 

JVorth  East  Bldg.  and  Loan 

Asso.,  ('ecil  CO 

National  Bldg.  Asso    of  EUi 

cott  city , 

Orleans   Building  Asso.,  B, 

Balto.  city 

Ore  Knob  Copper  Co.,  Balto. 

city 

Odorless   Excavating  Appa 

ratus  Co.,  Balto.  city 

Ocean  City  Bridge  Company, 

Worcester  co..; 

Potomac  Coal  Co.  Allegany 

county 

Phenix   Manfg.    Co.,  Balto. 

county 

Potomac  Steamboat  Co 

Jatapsco  Company  of  Balto 
Peoples'  Gas  Co.  of  Balto... 
Popplein    Silicated    PhoS' 

phate  Fertilizer  Co 

Patapseo  Guano  Co.  of  Bait, 
Peabody  Heights  Co.     " 
Permanent  Land  Co.     " 
Peoples'  Per.  Laud  and  Loan 

Co.,  Balto.  city 

Perpetual  Building  Asso.  of 

Cumberland 

Peoples'  Blag.  Asso.  of  Cum- 
berland  

Piedmont  Coal  and  Iron  Co., 

Allegany  co ■ 

Pocomoke*  Bridge  Co.,  Wor- 
cester CO 

Portland  St.  Per.  Savings  & 

Bldg.  Asso.,  No.  1,  BaUo. 

city 

Peop^les'  Land  &  Bldg.  Asso. 

of  Alberton,  Howard  Co... 
Providentia  of  Baltimore — 

Portland    St."  Per.    Bldg. 

Asso.,  No.  3,  Balto.  city... 
Portland    St.    Per.    Bldg. 

Asso,,  No.  2,  Bait),  city... 
Pulaski  Bldg.  Asso.,   No.  2, 

Balto.  city 


$44,192,723  10  $10,034,626  75'  1,079,717  38  $61,572  84 


235  61 

147,888  OO' 

71,018  50 

5,100  00 

4,004  00 

150,000  00 

50,000  00 

3,000  00 

120,000  00 


.35,000  00 

125,000  00 

72.000  00 

306,955  00 

1,080  00 

10,900  00 

118,864  00 

50,000  00 

0,150  00 


60,000  00  60,000  00 

40,000  00 K 

56,000  00;     56,000  00  , 
908,820  00:    538,264  00 


16,223  00 

54,000  OOi 

72,000  00' 

270,477  00 

450  00 , 


550  00 


618  00 


8,745  67 
17,889  00 
2,562  00 
6,565.29  2,150  00 
7,470  12  4,750  00 
1,846  00 


277  29 

133  16 
9  56 
7  51 

281  25 

93  75 

5  63 

225  00 


75  00 
'694  "79 


35  20 
132  19 


68  40 
1  18 
20  43 
222  87 
93  75 
11  53 

15  24 
33  52 

4  80 
8  28 

5  10 
3  46 


Carried  forward 1^46,579,816  79' $11,109,558  75  1.080.267  38  $64.032  17 
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TABLE  B.— Continued. 


^ 


Names  of  Corporations. 


be  cs 

btt> 


<%   > 


Ph 


Brought  forward 

Miscellaneous  Coepoba- 
TiONS. — Continued. 

Perseverance   Per.    Bldg.   & 

Loan  Company,  Baltimore 

city 

Prog^ress  Bldg.  Asso.,  No.  4, 

Balto.  city ^ 

Potomac  Bldg,  Asso.,  Balto. 

city 

Perpetual  Bldg.  Asso.,  Balto. 

city 

Patajpsco  Bldg.  Asso.,  No.  2, 

Balto.  city 

Peters'   Bldg.  Asso.,  No.    6, 

Balto.  citv 

Payson  St.  Bldg.  Asso.,  No. 

3,  Balto.  citj' 

Port  Deposit    Bldg.    Asso., 

No.   1,   Cecil  CO 

Pine    St.    Bldg.    and    Loan 

Asso.,  Balto.  city 

People's  Building  and  Loan 

Asso.  of  Annapolis 

Pikesville  Dairy  Co.,  Balto. 

county 

Perpetual  Bldg.  Asso.  of  Lo- 

naconing 

Potomac   Wharf   Co.,    Alle- 
gany CO 

Port  be  posit    Homestead 

Asso.,  Cecil  co 

Petrus  Bldg.    Asso.,   Balto. 

city 

PotteVy    Hall   Bldg.    Asso., 

Balto.  city 

Queen  City  Perpetual  Bldg. 

Asso.    of    Cumberland....!. 
Red  C.   Oil  Manufg.   Co.  of 

Baltimore 

Real  Estate  &  Savings  Bank 

of  Balto 

Rothschild  Bldg.  Asso.,  No. 

11,  of  Balto 

Rothschild  Bldg.  Abso.,  No. 

10,  of  Balto 

Rothschild   Bldg.  Asso.,  No. 

12,  of  Balto 

Railroad  Per.  Build'g  Aaso., 

of  Balto 

Rose  Hill  Cemetery  Comp'y, 

Wash.  CO 

Kidgely  Bldg.  Asso.,  Balto. 

city 

Carried  forward 

3 


$46,579,816  79 


7,412 

9,823 

9,139 

13,683 

9,362 

5,708 

14,304 

65,208 

10,000 

7,950 

6,500 

31,000 

30,000 

42,978 

2,513 

6,546 

112,908 

6,916 

97,645 

14,361 

20,846 

2,565 

2,635 

9,120 

3,677 


$11,109,558  75 


3,188  00 


1,646  00 
2,650  00 
4,974  00 


1,500  00 


1,080,267  38  $64,032  17 


7  92 
18  42 
17  13 
25  65' 
17  55 
10  70 
2?  73 

117  30 
9  42 
14  91 
12  19 
58  13 
56  25 
77  77 
4  71 
12  27 

211  70 
12  72 


97,045  00 


,$47,122,619  43 


$11,221,101  75 


1,080,267  ,38 


26  93 

39  09 

4  81 

4  94 

17  10 

0  90 


.$64,842  41 
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TABLE  'B,—Conti7med. 


Names  of  CoHPOtiArioNS. 


Brought  forward. 


S47,122,619  43 


MlSOELLANFODS  CoBPORA- 

TiONs — Continued. 

Rising  Sun  Bidg.  and  Loan 

Asso.,  Cecil  co 

Robert  Emmett  Per.  Bldg: 
Asso.,  Balto.  city 

Robert  Emmett  Per.  Bldg. 
Asso.,  No.  2,  Balto.  city... 

Relief  Bldg.  Asso.,  Bait.  city. 

Safe  Deposit  and  Trust  Co., 
Balto.   city 

South  Baltimore  Per.  Mut. 

Loan  and  Savings  Asso. 
:Santa  Clara  Mining  Co... 

Stickney  Iron  Co.. 

Southern  Md.  Commission 
Agency 

Scott  St.  Per.  Bidg.  Asso., 
Balto.  city 

Sheep  Butchers  and  Wool- 
pulling  Asso.,  No.  2,  Bait, 
city 

St.  James'  Savings  Institu- 
tion, Balto.  city 

South  Fremont  St.  Loan  and 
Savings  Co.,  Balto.  city... 

St.  James'  Hall  Bldg.  Asso., 
No.  6,  Baltp.  cit;y 

St,  James'  Hall  Bldg.  Asso., 
No.  5,  Balto.  city 

St.  James'  Hall  Bldg.  Asso., 
No.  8,  Balto.  city 

St.  James'  Hall  Bldg.  Asso., 
No.  7,  Balto.  city 

Sycamore  Per.  Bldg.  and 
Savings  Asso.,  No.  1,  Bait, 
city 

Sixth  German  American 
Bldg.  Asso.,  Balto.  city.... 

South  Sharp  St.  Workinfi:- 
men's  Savings  Asso.,  No.  2, 
Balto.  city.-... 

South  Sharp  St.  Working- 
men's  Savings  Asso.,  No.  1, 
Balto.  city 

South  Paca  St.  Bldg.  Asso., 
S,  Balto.  city 

South  Liberty  St.  Per.  Bldg 
Asso.,  Balto.  city 

Swanton  Coal  Co.,  Allegany 
county 

St.  James'  Hall  Bldg.  Asso., 
No.  4,  Balto.  city 


Carried  forward 


H« 


$11,221,161  75  1,0S0,2G7  33164,842  41 


84,000  00 

49,108  50 

9,185  00,. 
96,720  OO', 

350,000  OOj 

15,980  GO; 
60,000  00 
60,630  00 

13,220  00 

674  99 

6.720  00 
2,983  50 

73,329  05 
8,455  75 

11,582  00 
5,316  75 
8,488  75 

16,000  00 
31,081  00 

7,388  80 

1.721  94 
17,353  16 

735  00 
50,000  00 
10,270  00 


$48,113,563  62 


5,874  00 


212,500  00 
10,556  00 


51,800  00 


6,524  00 


1,496  00 


1,815  00 


157  50 

81  06 

17  22 
181  35 

257  81 

10  17 

112  50 

16  56 

24  79 

1  27 

12  60 
5  60 

125  25 

15  86 

21  72 

9  97 

15  99 

27  20 

5S  28 

13  85 

3  23 

29  13 

1  38 

93  75 

19  26 


$11,511,726  75  1,080,267  38-$66,155  71 
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TABLE  "Q.  —  Qoniinued. 


Names  of  Corporations. 


Brought  forward. 


MiscEtiLANEOcrs  Corpora- 
tions.— Continued. 

;St.-Martins'  Per.  Bldg.  Asso., 
Balto.  city 

Savings  Bldg.   Asso.,  No.  7, 

Balto.  city...  

•  South  Fremont  St.  Building 
Association,  No.  7,  Balto. 
city 

•South  Wolf  St.  Bldg.  Aeso., 
Balto.  city 

South  Wolf  St.  Bldg.  Asso., 
No.   5,  Balto.  citr 

South  W^olf  St.  Bldg.  Asso., 
No.  4,  Balto.  cit7 

Thistle  Manufacturing  Co... 

Tyson  Manufacturing  Co 

iThird  German  Bldg.  Asso. 
of  Cumberland 

'ITeutouia  Savings  Associa- 
tion, Balto.  city 

Teutonia  Bldg.  and  SS'^ings 
Asso.,  No.  6,  Balto.  city... 

Third  Grerman-American 
B!dg.  Asso.,   Balto   city 

Trappe  Bldg.  Asso.,  Talbot 
count}- 

Taj'lor  Manufacturing  Co., 
Westminster... 

fUnion  Mining  Co.,  AUegauy 
county 

Union  Manufacturing  Co.  of 
Maryland 

•Union  Bldg.  Asso.  of  Galena 
Kent  00 

Union  Glass  Co.  of  South 
Baltimore 

Western  Union  Telegraph 
Co.,  Balto.  city 

Westminster  Gas  Light  Com- 
pany  

Workingmen's  Per.  Build'g 
Asso.,  A,  of  West  End, 
Balto.  city 

Woodberrj  Bldg.  Asso.,  No. 
3,   Balto.  CO 

Warren  Manufacturing  Co., 

Balto.  CO 

Washington  Turnpike  Road 
Co.,  I'Vederick  en 

Workingmen's  Bldg.  Hi  Loan 
Asso.  of  St.  Michaels,  Tal- 
bot co 


Carried  forward. 


M 


£:  3  o 


CC 


3,113,563  G2 


e3_  >-i 


$11,511,720  75 


6.673  00 
9,745  00 

10,684  00 

3,874  00 

6,747  00 

3,134  00 

80,000  06 

100,000  00 

62,812  00 

19,700  00 

-15,785  50 

IJ 0,950  00 

13,625  00 

10,000  00 

200,000  00 

169,607  00 

19,200  00 

5,550  00 

60,000  00 

7,200  00 

5.674  87 
40,002  00 
61,600  00 

6,844  50 

25,000  OOJ 


-w  ^  C  OS 

5  .„  a  hr 


O 


,<s(ri 


1,080,267  38  $60,155  71 


30,775  00  • 
8,519  00  • 


169,607  00 


01,600  00:. 

5,000  Ool 

I 

1,300  00  • 


12  51 

18  27 

20  03 

7  26 

12  65 

4  00 
150  00 
129  80 

117  77 
20  96 
29  60 

208  03 
25  55 
18  75 

375  00 


36  00 

10  40 

112  50 

13  50 

10  64 
75  CO 


3  4G 
44  44 


$49,100,971  55i  $11,788,527  75  1,080,207  38  $67,611  83 
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TABLE.  B.—Gontimied> 


Kames  of  Corpohatione 


OS    Cjzj 


"S<2 


CD  H 


Brought  forward. 


Miscellaneous  Corpora- 
tions.— Continued. 

Workingmen's  Per.  Bldg.  & 

L.  Asso.  of  Q.  A.  CO., 

Waverlj'  Mut.  and  Per.  L.  L. 

&  B.  Asso.,  Balto.  co 

Workingmen's  Per.  B.  &  L. 

AsBO.  of  Talbot  co 

West  St.  Bldg.  Asso.,  No.  5, 

Balto.  city 

William  St.  Per.  B.  &  S.  So- 

cietj',  No.  1,  Balto.  citv... 
William  Tell  Bldg.  Asso.,  C, 

Balto.  citj-: 

Washins;ton   Fire    Ins.    Co., 

Balto.  citj^.., 

Workingmen's  Bldg.  &  Loan 

Asso.  of  Annapolis 

Winans  Per.  Land  and  Loan 

Co.,  Balto.   cUj 

Withers   Mining     Company, 

Allegany  countj 

Wfcsche    Building    Associa- 
tion, Balto.  city 

Workingmen's    Bldg.   Asso. 

of  Cumberland 

Williamsport    and    Eagers 

town   Turnpike    Co 

Young  Men's  Bldg.  Asso.  of 

Cumberland 


106,971  55  $11,788,527  75  1,080,267  38 


52,250  GO  4,800  00 

45,603  66* 

152,602  57  8,850,  00 

1,550  Oo' 

3,809  75' 

305  00 

233,600  00  103,799  00 

6,750  00 

.    i 
30,738  42 

12,150  00 

24,072  90 , 

16,159  00 

10,950  00 

I 
35,292  00' 


7,611  82 


Totals. 


$49,764,601  38  $11,905,976  75'  1,080,267  38 


88 

or 

85 

51 

269 

53- 

2 

91 

7 

14 

oT 

243 

37 

12 

65 

57 

63 

22 

78- 

45 

14 

30 

30-- 

20 

53 

66 

IT 

$68,565  OS; 
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TABLE      D. 

Blioioing  the  basis  of  asses sme7il,  of  the  iwoperly  in  the  several' 
Counties  and  City  of  Baltimore,  for  State  purposes,  for  the 
years  18*16,  1817,  18T8  and  1819,  and  the  aggregate  asssssment' 
of  corporotions,  for  Stme  purposes,  for  the  year  18T9 


Assessed 

Assessed 

Assessed 

Assessed 

Value  of  Pro- 

Value of  Pro-  Value  of  Pro- 

Value  of  Pro- 

Counties  and   Baltimore 

ClIY. 

perty  for 

pertA^  for     ' 

perty  for 

pertj'  of 

State  Levy  hi 

State  Levy  in  State  Levy  in 

State  Levy  in 

1876. 

1877.        ; 

1878. 

1879. 

Allegany  County 

88,493,114 

$10,809,342; 

$10,644,042 

$10,006,273 

Anne  Arundel  County 

9,706,600 

9,870,117 

10,037,008 

9,959,311 

Baltimore  City 

203  148,761 

243.132,007 

'^32,712,161 

238.343,89S 
48,556,857 

Baltimore        County 

41^571,777 

50,501,100: 

49,121,170 

Calveit                 "        

2,131,188 

2,113,559' 

2,070,466 

2,064,683 

Caroline               "        

4,147,638 

3,757,157, 

3,795,639 

3,765,517 

Carroll                 "        

16416,331 

16,167,511' 

15,670,144 

15,515,149 

Cecil                     "        

13,149,691 

13,198,535 

12,882,258 

12,837,736 

Charles                 '•        

3,135,062 

3,452,501 

3,301,935 

3,400,601 

Dorchester           "         

5,927,168 

6,029,790 

0,042,593 

6,001,429 

Frederick             "        

24,607,105 

25,462,716 

24,519,831 

24,111,469 

Garrett                 "         

3,183,929 

3,336,359' 

3,599,108 

3,322.030 

Harford                "         

11,788,331 

11,506,902, 

11,488,421 

11,590,410. 

Howard                "        

6,550,782 

7,526,408' 

7,485,226 

7^283,386' 

Kent                     "         

7,774,999 

7,448,301, 

7,391,910 

7,280,815 

Montgomerj'        "        

7.688,424 

8,272,571 

7,954,743 

7,895;938 

Prince  George's  "        

8,265,983 

9.073,363 

9,090,574 

8,982,347 

Queen  Anne's      "        

8,312,806 

6,585,383i 

6,587,119 

6,624.766 

St.  Mary's            "        

2,794,663 

2,918,698! 

2,871,602 

2,840,450 

Somerset              "        

3.620,245 

3,939,349 

3,892,427 

3,888,755 

Talbot                   "        

7,601,924 

8,107,149! 

8,090,189 

8,282,716 

Washington         •'        

1.9,996,187 

l&,5S9,731j 
4  479,301 

16,596,878 

16,257,939 

Wicomico             "         

4,434,722 

4,437,979 

3,589,032 

Worcester           "        

4,664,988 

4,180,118, 

4,142,368 

4,069,491 

Totals 

$429,112,418 

$478,468,0281 

$464,425,790 

$466,470,995 

Assessment 

OF    CORPORAT 

IONS  IN  1879. 

Amount. 

Aggregate  assessment  of  si 

lares  of  stock 

jf  corporations 

in  1879 

$49,764,601  38 

Tasable  deposits  of  Savini 

fs  .Institutions, 
rporations 

5,074,506  38 

Total  assessment  of  cc 

$54,839,107  76- 

Assessment  of  Corporatioii 
<(                          It 

s  in  1878 

$49,179,042  00 
42,504,644  00 

1877 

Increase  of  basis  in  1879  c 

)V€rl878 

5,660,065  76 

1R77 

12.334.763   76 
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TABLE     E. 

Shoiving  the  several  appeals  taken  by  Corporations  in  the  year   ■ 
1879,  from  the  assessment  of  the   State  Tax  Commissioner,  ■ 
and  the  action  taken  on  the  same  by  the    Comptroller-  and'  • 
Treasurer. 

Commercial  and  Farmers  National  Bank  of  Baltimore, 

Ag;;regate  value  of  shares  of  stock  as  assessed $502,304  44    - 

"  "  "      reassessed , 495,500  44 

Reduction $6,804  00    ' 

Citizens  National  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $600,000  00    ' 

Assessment  affirmed  on  appeal.  .         —  =^ 

Drovers  and  Mechanics  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $117,760  00 

Assessment  atSrmed  on  appeal.  ' 

German- American  Bank  of  Baltimore. 

Aggregate  value  of  snares  of  stock  as  assessed $274,219  00 

Assessment  atiirmed  on  appeal.  ^=f=^=  • 

Naiional  Exchange  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $594,000  00 

"  "  "      reassessed 575,000  00 

EeductioTi.... $15,000  00 

Home  Fire  Insurance  Company  of  BaUimore. 

Aggregate  value  of  shares  of  stock  as  assessed $120,000  OO 

"  "  "      reassessed 110,000  00 

Keduction $10,000  00 

Additional  credit  allowed  for  taxpaying  investments 5,250  OQ 

Total $15,250  GO 

Idaryland  Life  Insurance  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $150,000  00 

Assessment  affirmed  on  appeal. 

United  German  Real  Estate  and  Fire  Insurance  Company. 

Agregate  value  of  shares  of  stock  as  aesessed $189,160  00 

AsBCBsment  affirmed  on  appeal.  ' 
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First  National  Bank  of  Westminster. 

Aggregate  value  of  shares  of  stock  as  assessed $160^000  00 

Assessment  affirmed  on  appeal.  

Baltimore,  Catonsville  and  Ellicott's  Slills  Passenger  Uailway  Company. 

Aggregate  value  of  shares  of  stock  as  assessed .". $48,496  00 

Assessment  affirmed  on  apppeal.  • 

Baltimore  Savifiys  Loan  and  Trust  Campany . 

Aggregate  value  of  shares  of  stock  as  assessed $46^160  00 

Assessment  affirmed  on  appeal.  

Baltimare  and  Philadelphia  Steamboat  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $281,400  00 

"  "  "        reassessed 239,190  00 

Reduction S  42,210  00 

Baltimore  Car  Wheel  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $60,000  00 

"  "  "       reassessed 45,000  00 

Reduction $15,000  00 

Baltimore  and  Reisterstoxon  Turnpike   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $72,220  00 

"  "  "      reassessed 43,332  00 

Reduction $28,888  00 

Harlem  Permanent  Building  Association. 

Aggregate  value  of  shares  of  stock  as  assessed , $39,050  CO 

"  "  "      reassessed '. 20,000  00 

Reduction $19,050  00 

Log   Cabi?i  Permanent  Building  Association. 

Aggregate  value  of  shares  of  stock  as  assessed $52,136  48 

"  "  "      reassessed 37,782  55 

Reduction $14,353  93 

Merchants  and  Mechanics  Permanent  Building  and  Lean   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $208,913  50 

"  "  "      reassessed 188,022  15 

Reduction $20,891  35 
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New   York  and  Baltimore  Transportation  Line   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $248,625  00 

"  "  "      reassessed 219,375  00 

Reduction $29,250  00 

Washington  Fire  Insurance   Company. 

-Aggregate  value  of  shares  of  stock  as  assessed $233,600  00 

Assessment  affirmed  on  appeal.  :^=^=. 

Maryland  White  Lead  Company 

/Aggregate  value  of  shares  of  stock  as  assessed $119,400  00 

Assessment  affirmed  on  appeal. 

Baltimore  Pearl  Hominy  Company . 

-Aggregate  value  of  shares  of  stock  as  assessed $78,000  00 

"  "  "        reassessed 35,000  00 

Reduction ^^^3,000  00 

Permanent  Land  Company  of  City  of  Baltimore. 

■Aggregate  value  of  shares  of  stock  as  assessed , $306,955  00 

Assessment  affirmed  on  appeal.  ' 

Greenmount   Cemetery   Company  of  Baltimore. 

Assessment  affirmed  on  appeal. 


Aggregate  of  Redutions  on  Ajipeal  in  1879,  and  State  Tax  on  Amouiit. 

Commercial  and  Farmers   National  Bank  of  Baltimore $     0,804  00 

National  Exchange  Bank  of  Baltimore 15,000  00 

Home  Fire  Insurance  Company  of  Baltimore 15,250  00 

Baltimore  and  Philadelphia  Steamboat  Company 42,210  00 

Baltimore  Car  Wheel  Company 15,000  00 

Baltimore  and  Risterstown  Turnpike  Company 28,888  00 

Harlem  Permanent  Building  Association  of  Baltimore 19,050  00 

.Log  Cabin  Permanent  Building  Association  of  Baltimore 14,353  93 

Merchants  aud  Mechanics  Permanent  Building  and  Loan  Co.  of  Balto.  20,891  35 

New  York  and  Baltimore  Transportation  Line  Company 29,250  00 

Baltimore  Pearl  Hominy  Company 43,000  00 

Total $249,697  28 

State  Tax  on  total  amounts  reduced $468  18 
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Shoiving  the  several  appeals  taken  by  corporations  in  the  year' 
1878,  from  the  assessment  of  the  State  Tax  Commissioner,  and 
the  action  taken  on  the  same  by  the  Comptroller  and  Treasurer. 

American  Fire  Insurance  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $217,686  00 

"                      "                      "       reassessed 181,705  OO 

Reduction $35,981  00 

Atlantic  and  George's   Creek   Consolidated  Coal   Covipany. 

Aggregate  value  of  shares  of  stock  as  assessed $150,000  00 

"                       "                       "        reassessed 100,000  OO 

Reduction $50,000  00' 

Associated  Firemen' s  Insiirajice   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $243,000  00 

"                      "                      '■■       reassessed 222,750  00 

Reduction $20,250  00 

Annapolis  Water  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $12,930  00 

"  «  bonds  "        11,400  00 

• $24,330  OO 

"  "  stock  as  reassessed $12,600  00 

"  '■'  bonds  "         8,900  00 

21,500  00 

Reduction $2,830  00 

Baltimore  Ptarl  Hominy  Campany. 

Aggregate  value  of  shares  of  stock  as  assessed $90,000  00 

"                      "                      "       reassessed 78,000  00' 

Reduction $12,000  CO 

Blaen  Avon   Coal  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $50,000  00 

"                      "                      "      reassessed 25^000  00 

Reduction $25,000  00. 

Baltimore  Savings  Loan  and  Trust   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $51,930  OOf 

"                      "                      "      reassessed 49,045  00 

Reduction $2,885  00 
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Baltimore   Car   Wheel  Company. 

Aggre/rate  value  of  shares  of  stock  as  assessed $75,000.'00' 

"  "  "      reassessed 45,000  Oa- 

Reduction -. $30,000  OC'- 

Baltimore  Equitalle  Society. 

Aggregate  value  of  assets  as  assessed — liable  to  taxation $416,019  21 

"  "  reassessed       "  "  304,796  00' 

Reduction $111,223  21 

Baltimore,    Catonsville  and  Ellicott's  ilills  Passenger  Railivay   Company.. 

Ag'gregate  value  of  shares  of  stock  as  assessed $60,620  00 

"  "  "       reassessed 48,496  00' 

Reduction $12,124  00- 

Belvidere  Land  Improvement  and  Building  Association  af  Baltimore   City. 

Aggregate  valne  of  shares  of  stock  as  assessed $176,000  QQ-. 

"  "  "      reassessed 67,649  90 

Reduction : $108,350  10 

Chesapeake  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $374,244  00 

Assessment  affirmed  on  appeal.  ^ 

Consumers''  Mntual  Gas  Light    Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $366,849  00 

"  "  "       reassessed 305,707  5©' 

Reduction $61,141  50- 

Chesapeake   Guano  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $50,000  OO' 

Assessment  affirmed  on  appeal.  

Concordia  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $73,580  00 

"  "  "       reassessed 36,790  00 

Reduction $36,790  00 

Eastern  Shore  Steamboat   Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $144,000  00 

"  "  "       reassessed 128,000  00- 

Reduction $16,000  00 
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First  National  Bank  of  Westminster. 

Aggregate  value  of  shares  of  stock  as  assessed $165,000  00 

"  "  "       reassessed 150,000  00 

Reduction $15,000  00 

First  National  Bank  of  Baltimore, 

'Aggregate  value  of  shares  of  stock  as  assessed $1,332,000  00 

Assessment  affirmed  on  appeal.  ~ 

Franklin   Coal   Company. 

Aggregate  value  of  shares  of  stock  as  assessed $50,040  00 

Assessment  affirmed  on  appeal.  =-- 

Farmers  and  Merchants  National  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $001,250  00 

"  "  "      reassessed 568,750  00 

Reduction $32,500  00 


Fire  Insurance   Company  of  Allegany   County, 

Aggregate  value  of  shares  of  stock  as  assessed $50,000  00 

Abatqd  and  stricken  ofi' on  appeal.                                       •  = 

German  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $480,000  00 

"                       "■                       "      reassessed 390,000  00 

Reduction $90,000  00 


German-American  Bank  of  Baltimore. 

.Aggregate  value  of  shares  of  stock  as  assessed $300,798  00 

"  "  "      reassessed....,....' 297,534  00. 


Reduction $3,264  00 


Hampshire  and  Baltimore  Coal  Company. 

Aggregate  value  of  shares  of  stock  as  assessed $6^,100  00 

"                      "                      "       reassessed 39,060  00 

Reduction , $26,040  00 


Hagerstown  Bank. 

Aggregate  value  of  shares  of  stock  as  assessed $225,000  00 

Assessment  affirmed  on  appeal.  

Home  Fire  Insurance   Company  of  Baltimore, 

Aggregate  value  of  shares  of  stock  as  assessed...... $120,000  00 

"                       "                       "        reassessed 100,000  00 

/Reduction $20,000  00 
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Loudon  Park  Cemetery  Compang  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $140,000  00 

Abated  and  stricken  off  on  appeal.  -  

Ilarine  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $405,490  00 

Asseisment  affirmed  on  appeal.  ■ 

Marylaiid  Life  Innurance  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed §117,500  00 

''  "  "       reassessed 112,500  00 

Reduction $5,000.  00 

Merchants  and  Mechanics  Permanent  Building  and  Loan  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $250,000  00 

"  "  "        reassessed 211,866  37 

Reduction , $38,133  63 

Maryland   White  Lead  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $149,250  00 

"  "  "      reassessed 119,400  00 

Reduction $29,850  00 

New  Central   Coal  Company  of  Allegany   County. 

Aggregate  value  of  shares  of  stock  as  assessed $600,000  CO- 

Assessment  affirmed  on  appeal.  ■      ' 

Old  Town  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed , §150,000  00 

"  "  "      reassessed 127,500  00 

Reduction $22,500  00- 

Permanent  Land  Company  of  Baltimore   City. 

Aggregate  value  of  shares  of  stock  as  assessed $362,765  00 

"  "  '<      reassessed 306,955  00 

Reduction $55,810  00 

PeopW  s  Gas   Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $1,065,890  00 

Assessment  affirmed  on  appeal. 

PeopWa  Bank  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  .assessed $137,580  OO 

ABsesEment  adirmed  on  appeal.  " 
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Phcenix  Manufacturing   Company  of  Baltimore   County. 

Aggregate  value  of  shares  of  stock  as  assessed $92,520  00 

"  "  "      reassessed 56,540  00 

Reduction $35,980  00 

Queen  City  Savings  Bank  of  Cumberland. 

-Aggregate  value  of  shares  of  stock  as  assessed $120,000  00 

"  "  "       reassessed 100,000  00 

Reduction $20,000  00 

Stickney  Iron  Company  of  Baltimore. 

Aggregate  value  of  shares  of  stock  as  assessed $45^000  00 

Assessment  affirmed  on  appeal.  =^ 

Second  National  Bank  of  B.iUimore. 

Aggregate  value  of  shares  of  stock  as  assessed $750,000  00 

"  "  "        reassessed 650,000  00 

Reduction $100,000  00 

Thistle  M'.mufacturing   Company  of  Baltimore. 

.Aggregate  value  of  shares  of  stock  as  assessed $80,000  00 

Assessment  aflSrmed  on  appeal.  

Union  Manufacturing  Company  of  Maryland. 

Aggregate  value  of  shares  of  stock  as  assessed $127,110  00 

"  "  "        reassessed 110,162  GO 

Reduction $16,948  00 

'Workingmen''s  Permanent  Building  and  Loan  Association  of  Q.  A.    Co. 

Aggregate  value  of  shares  of  stock  as  assessed $72,220  00 

Assessment  affirmed  on  appeal.  ^ 

Waverly  Mutual  Permanent  Land,  Loan  and  Building  Association  of  Ballo.   Co. 

Aggregate  value  of  shares  of  stock  as  assessed $47,472  00 

Assessment  affirmed  on  appeal.  " 

Potomac  Steamboat  Compavy. 

Aggregate  value  of  shares  of  stock  as  assessed $40,000  00 

"  "  "       reassessed 26,660  00 

Reduction $13,340  00 

Gree%mount  Cemettry  Company  of  Baltimore. 
.Assessment  affirmed  on  appeal 
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'Shoiving  the  Basis  of  Taxation  of  Corporations  in  the  Several 
Counties  and  City  of  Baltimore  for  the  year  1879,  after  deduct- 
ing the  assessed  vahce  of  the  real  proioerty  of  the  several 
Corporations,  as  returned  to  the  State  Tax  Commisioner,  and 

■  the  credits  for  investments  of  pari  of  their  capital  in  stock  or 
securities  on  tchich  the  taxes  are  paid,  aUoiced  under  Section 
88,  of  the  Act  of  1874,  Chapter  483. 


Counties  and  Baltimore  Cut. 


County. 


*AIle^any  County 

Anne  Arundel  County. 

Baltimore  City. 

Baltimore 

Calvert 

Caroline 

Carroll 

Cecil 

Charles 

Dorchester 

Frederick 

Garrett 

Harford 

Howard 

Kent 

Montgomery 

Prince  Georpje's 

Queen  Anne's 

St.  Mary's 

Somerset 

Talbot 

"Washington 

"Wicomico 

Worcester 


Amount. 


S    7,932,4.35  73 

316,255  62 

19,742,390  20 

4,591,376  36 

34,271  44 

59,862  34 

756,632  39 

690,020  98 

49,425  31 

17,817  82 

1,058,841  86 

33,306  40 

261,365  28 

230,436  83 

159,614  36 

87,578  88 

93,207  96 

209,001  18 

3,437  26 

9,280  18 

477,866  53 

790,037  84 

8,925  00 


*  The  returns  of  some  of  the  corporations  in  Allegany  county  are  very  imperfect, 
-and  none  of  them  have  furnished  the  assessed  value  of  their  real  property. 


i^V/       W.  MANCH^srF(; 


UNIV  OF  MD  COLLEGE  PARK  ^ 
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